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Reporting Owners

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On November 6, 2007, the Company's stockholders approved the Agreement and Plan of Merger, dated as of June 11, 2007, among the
issuer, Franklin Holdings (Bermuda), Ltd. and Franklin Acquisition Corp. (the merger agreement). Pursuant to the merger agreement, the
issuer was acquired by Franklin Holdings (Bermuda), Ltd., effective December 11, 2007 (the merger). Subsequent to the closing of the
merger, the issuer's common stock ceased to be publicly traded and its registration was terminated with the SEC and NASDAQ. Pursuant
to the terms of the merger agreement, each option to purchase shares of the issuer's common stock, whether vested or unvested, was
cancelled in exchange for either a cash payment or for options in Franklin Holdings II (Bermuda), Ltd. (a private company and
wholly-owned subsidiary of Franklin Holdings (Bermuda), Ltd.).

This option provided for vesting in four equal annual installments beginning 5/15/03. The right to purchase 9,450 shares pursuant to this
option was cancelled in connection with the merger in exchange for an option to purchase common stock in Franklin Holdings II
(Bermuda), Ltd., pursuant to an agreement between the reporting person and Franklin Holdings (Bermuda), Ltd. such new option having
the same value as the portion of the option cancelled in exchange therefor. The right to purchase the remaining 366,610 shares covered by
this option was cancelled pursuant to which the reporting person is entitled to receive a cash payment equal to the difference between
$34.50 and the strike price of the underlying option multiplied by the number of options cancelled in connection with the merger, without
interest, and less any required withholding taxes. Reflects 10-for-1 common stock split effective 8/08/2005.

This option provided for vesting in four equal annual installments beginning 3/25/04. The right to purchase 103,130 shares pursuant to
this option was cancelled in connection with the merger in exchange for an option to purchase common stock in Franklin Holdings II
(Bermuda), Ltd., pursuant to an agreement between the reporting person and Franklin Holdings (Bermuda), Ltd. such new option having
the same value as the portion of the option cancelled in exchange therefor. The right to purchase the remaining 10,000 shares covered by
this option was cancelled pursuant to which the reporting person is entitled to receive a cash payment equal to the difference between
$34.50 and the strike price of the underlying option multiplied by the number of options cancelled in connection with the merger, without
interest, and less any required withholding taxes. Reflects 10-for-1 common stock split effective 8/08/2005.

This option, which provided for vesting in four equal annual installments beginning 12/17/04, was cancelled in connection with the
merger in exchange for an option to purchase common stock in Franklin Holdings II (Bermuda), Ltd., pursuant to an agreement between
the reporting person and Franklin Holdings (Bermuda), Ltd. in accordance with the merger agreement, the parties having agreed that the
number and exercise price thereof be such as to give the new option the same value as the option cancelled in exchange therefor in
connection with the merger. Reflects 10-for-1 common stock split effective 8/08/2005.

87,500



Edgar Filing: Abram J Adam - Form 4

This option, which provided for vesting in four equal annual installments beginning 8/08/05, was cancelled in connection with the merger
in exchange for an option to purchase common stock in Franklin Holdings II (Bermuda), Ltd., pursuant to an agreement between the

(5) reporting person and Franklin Holdings (Bermuda), Ltd. in accordance with the merger agreement, the parties having agreed that the
number and exercise price thereof be such as to give the new option the same value as the option cancelled in exchange therefor in
connection with the merger. Reflects 10-for-1 common stock split effective 8/08/2005.

This option, which provided for vesting in four equal annual installments beginning 9/13/05, was cancelled in connection with the merger
in exchange for an option to purchase common stock in Franklin Holdings II (Bermuda), Ltd., pursuant to an agreement between the

(6) reporting person and Franklin Holdings (Bermuda), Ltd. in accordance with the merger agreement, the parties having agreed that the
number and exercise price thereof be such as to give the new option the same value as the option cancelled in exchange therefor in
connection with the merger. Reflects 10-for-1 common stock split effective 8/08/2005.

Disposed of in accordance with the merger agreement pursuant to which the reporting person is entitled to receive a cash payment equal
to the difference between $34.50 and the exercise price of the underlying warrant, multiplied by the number of warrants cancelled upon
the closing of the merger and immediately disposed of in connection with the merger, without interest, and less any required withholding
taxes. Reflects 10-for-1 common stock split effective 8/08/2005.

(7

Remarks:
Ms. E. Caperton Lauver was granted power of attorney to sign this Form 4 on behalf of Mr. Abram.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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