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ITEM 5. OTHER EVENTS

On December 10, 2002, EchoStar Communications Corporation ("EchoStar")
and General Motors and its subsidiary, Hughes Electronics Corporation
("Hughes"), announced the companies have reached a settlement to terminate the
proposed merger of Hughes and EchoStar, effective immediately. See Press
Release, dated December 10, 2002, "EchoStar and Hughes Terminate Proposed Merger
Agreement; EchoStar pays Hughes $600 million; Hughes to Keep PanAmSat Interest"
attached hereto as Exhibit 99.1.
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99.1 Press Release "EchoStar and Hughes Terminate Proposed Merger

Agreement; EchoStar pays Hughes $600 million; Hughes to Keep
PanAmSat Interest" dated December 10, 2002.



