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ITEM 8.01 OTHER EVENTS

On July 1, 2009, Ashford Hospitality Limited Partnership (the Operating Partnership ), the operating partnership of
Ashford Hospitality Trust, Inc. (the Company ), purchased two, 1-year flooridors. The first flooridor , which is for a
notional amount of $1.8 billion, is for the period commencing December 14, 2009 and ending December 13, 2010.
Under this flooridor, the counterparty will make payments to the Operating Partnership when LIBOR is below 1.75%
but only down to LIBOR of 1.25% such that the counterparty s liability is capped at LIBOR of 1.25%. For example, if
LIBOR is below 1.25% for the entire term of the flooridor, the counterparty s obligation to the Operating Partnership
would be 0.50% of the notional amount of $1.8 billion.

The second flooridor , which is also for a notional amount of $1.8 billion, is for the period commencing
December 13, 2010 and ending December 13, 2011. Under this flooridor, the counterparty will make payments to the
Operating Partnership when LIBOR is below 2.75% but only down to LIBOR of 0.50% such that the counterparty s
liability is capped at LIBOR of 0.50%. For example, if LIBOR is below 0.50% for the entire term of this flooridor, the
counterparty s obligation to the Operating Partnership would be 2.25% of the notional amount of $1.8 billion.

The Company has paid the upfront costs of the two flooridors and has no further liability under the flooridors to the
counterparties.

The foregoing summary does not purport to be complete and is qualified in its entirety by the executed
Confirmations of Trade related to the Flooridors as it will be filed with the Securities and Exchange Commission as an
exhibit to the Company s Quarterly Report on Form 10-Q for the quarter ending September 30, 2009.
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SIGNATURE
Pursuant to the requirements of Section 12 of the Securities and Exchange Act of 1934, the registrant has duly caused

this report to be signed on its behalf by the undersigned hereunto duly authorized.
Dated: July 8, 2009

ASHFORD HOSPITALITY TRUST, INC.
By: /s/ David A. Brooks

David A. Brooks
Chief Operating Officer and General Counsel



