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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligation of the registrant under any of the following provision:

o

o

o
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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On May 22, 2008, the Board of Directors of the Registrant approved an increase from $20,000 to $25,000 in the
Annual Retainer paid to non-employee directors.

The schedule of compensation of the Registrant for non-employee directors is now:

Annual Retainer: $25,000
Committee Chairman Annual Retainer: $ 5,000
Board Meeting Fee (or otherwise for a day of service as
a director as requested by the Chairman): $ 1,200
Committee Meeting Fee (on a day not involving a board
meeting or other service as a director): $ 600

In addition, under the Registrant s Incentive Plan each non-employee director is granted, on the first business day
following the annual meeting, a non-qualified stock option award to acquire 10,000 shares of the Registrant s common
stock. Such options have an exercise price equal to the fair market value per share of such stock on the date of grant, a
term of ten years and are immediately vested.
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Charles W. Grinnell
Secretary



