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ITEM 7.01 REGULATION FD DISCLOSURE
NextWave Wireless Inc. ("NextWave") issued a press release earlier today
announcing that Inquam Broadband Holdings Ltd. ("Inquam"), NextWave's 51% owned

joint venture which invests in broadband telecommunications assets in Germany,
had been declared the winning bidder of 28 Broadband Wireless Access licenses in
a spectrum auction in Germany. The aggregate purchase price for the licenses,
approximately $23.1 million, will be funded by the proceeds of a promissory note
(the "Note") between Inquam's subsidiary, Inquam Broadband GmbH, as borrower,
and NextWave Broadband, Inc. as lender. The Note has a maturity date of March 1,
2007 and bears interest at a rate of 8% per annum. The Note is secured by a
pledge of the shares of the borrower as well as a security interest in the
acquired licenses. Inquam BMR, NextWave's joint venture partner, has the right
to purchase an interest of between 25% and 49% in the Note at any time prior to
February 28, 2007. If Inquam BMR does not elect to participate in the Note
funding, under certain circumstances NextWave may purchase all shares in Inquam
then held by Ingquam BMR at par value. If none of the foregoing elections are
made, NextWave must convert the Note into shares of Inquam based on par wvalue,
thereby increasing its ownership stake in the Jjoint venture.

The press release announcing the acquisition is filed as Exhibit 99.1
hereto, the contents of which are incorporated herein by reference.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
Exhibit No. Exhibit
99.1 Press Release entitled "NextWave Wireless Joint Venture

Wins Nationwide Wireless Broadband Spectrum in Germany",
dated December 15, 2006.
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