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(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
GOLDSTEIN JEROME
C/O ADVANCED MAGNETICS, INC. X CEO and Treasurer

125 CAMBRIDGEPARK DRIVE, 6TH FLOOR
CAMBRIDGE, MA 02140

Signatures

/s/ Michael N. Avallone,

. 08/30/2006
attorney-in-fact

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) The sales reported on this Form 4 were effected pursuant to a 10b5-1 trading plan adopted by the reporting person.

2) The shares sold on this date were sold in multiple transactions. This price is the weighted average sales price per share of all shares sold
on this date; the actual sale prices per share range from $34.85 to $35.99.

3) The reported securities are held by the Jerome Goldstein Retained Annuity Trust, in which the reporting person and his spouse are
trustees and share voting and investment power.

@) The reported securities are held by the Marlene Goldstein Retained Annuity Trust, in which the reporting person and his spouse are
trustees and share voting and investment power.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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