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Item 5. Other Events.

On October 8, 2003, our board of trustees elected Tjarda Clagett to fill the vacancy on the board and on our audit committee created by the
resignation on that date of Reverend Justinian Manning, C.P., as a trustee.

Reverend Manning had been a trustee and member of our audit committee since 1986.

Mr. Clagett (age 53) was a Managing Director of Merrill Lynch Capital Markets until June 2001 and has been principally employed as a
private investor since then.
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Mr. Clagett is a trustee in Group II of our board of trustees and his term of office will expire at our 2006 annual meeting of shareholders.
Mr. Clagett is one of our independent trustees within the meaning of our declaration of trust; that is, trustees who are not otherwise affiliated or
have a material business relationship with us, Reit Management & Research LLC, our investment and property manager, or any other person or
entity that holds in excess of 8.5% of our issued and outstanding common shares and do not perform any services for us except as trustees. We
refer you to the other information with respect to our board of trustees and its members contained in our annual report on Form 10-K for our
fiscal year ended December 31, 2002 and the portions of our definitive proxy statement for our annual shareholders meeting held on May 6,
2003 which were incorporated in that annual report, each as filed with the Securities and Exchange Commission.
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John C. Popeo
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