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Company Announcement

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents
of this announcement, makes no representation as to its accuracy or completeness
and expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this
announcement.

[GRAPHIC OMITTED]

CNOOC Limited
[CHINESE CHARACTERS OMITTED]
(incorporated in Hong Kong with limited liability under the Companies Ordinance)
(Stock Code: 883)

QUALIFIED ACCOUNTANT

Mr. Yu, a senior accountant of the Company, ceased employment with the Company
on 10 August 2005. Accordingly, the Existing Rule 3.24 Waiver ceased when Mr.
Yu's employment with the Company ceased.

The Company has applied for, and the Stock Exchange has granted, a temporary
waiver from strict compliance with Rule 3.24 of the Listing Rules in relation to
the requirement for the Company to appoint a qualified accountant for a period
of 3 months from 10 August 2005. The Company proposes to apply for a formal
waiver on terms similar to the Existing Rule 3.24 Waiver as soon as it appoints
a replacement to Mr. Yu.

Reference is made to CNOOC Limited's (the "Company") announcement dated 5
January 2005 in relation to the conditional waiver from strict compliance with
Rule 3.24 of the Listing Rules in relation to the appointment of a qualified
accountant granted by The Stock Exchange of Hong Kong Limited (the "Stock
Exchange") for a period of 3 years from 31 December 2004 (the "Existing Rule
3.24 Waiver").

The Existing Rule 3.24 Waiver was conditional on Mr. Gary Yu ("Mr. Yu"), a
senior accountant of the Company and a fellow member of the Hong Kong Institute
of Certified Public Accountants ("HKICPA"), assisting Mr. Li Feilong ("Mr. Li"),

a member of the senior management team of the Company. Mr. Li meets all the
requirements of a qualified accountant of the Company as set out in Rule 3.24 of
the Listing Rules, except that he is not a fellow or associate member of HKICPA
or a similar body of accountants recognised by the HKICPA for the purposes of
granting exemptions from the examination requirement for membership of HKICPA.

Mr. Yu ceased employment with the Company on 10 August 2005. The Existing Rule
3.24 Waiver ceased when Mr. Yu's employment with the Company ceased. The Company
has applied for, and the Stock Exchange has granted, a temporary waiver from
strict compliance with Rule 3.24 of the Listing Rules in relation to the
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requirement for the Company to appoint a qualified accountant for a period of 3

months. The Company proposes to apply for a formal waiver on terms similar to
the Existing Rule 3.24 Waiver as soon as it appoints a replacement to Mr.
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