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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[_] Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)

[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On February 7, 2008, Ronen Stein announced that he will be resigning from his
position as Chief Executive Officer and Chief Financial Officer effective on
March 7, 2008. The registrant's board of directors elected the registrant's
director, Steve Baker, to act as Acting Chief Executive Officer effective March
7, 2008. On the same day, Michael Chill resigned from his position as a director
of the registrant.
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Mr. Baker has been a director of the registrant since October 2007. Since March
2007 Mr. Baker has been the Executive in Residence at RHO Canada, a venture
capital firm dedicated to backing leading, early-stage technology-based
companies in Canada. Prior to this, since 2001, he was CEO of CyberWorld Group,
a leading marketing and back office services provider to the internet-gaming
industry. Mr. Baker is also the CEO and Founder of Chrysalis—-ITS Inc., a pioneer
in internet security and encryption systems and Founder and CEO of Emanation
Control Limited, a leader in the intelligence countermeasures sector. Mr. Baker
attended Carleton University in Ottawa, Canada.
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