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MURRAY BRAD

C/O AUTOLLV, INC.
KLARABERGSVIADUKTEN 70, SECTION B7
STOCKHOLM, V7 SE-111 64

Signatures

/s/ Zachariah Miller as
attorney-in-fact 09/10/2018

**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

President, Autoliv Asia

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each restricted stock unit (RSU) represents a contingent right to receive one share of ALV common stock.
(2) Dividend equivalent rights accrued in the form of additional RSUs to RSUs granted on February 19, 2017.

Per the award agreement, cash dividends with a record date on or after the grant date and paid on or before the vesting date yield

&) additional RSUs subject to the same vesting schedule as the underlying RSUs.

(4) The RSUs vest and convert to shares in one installment on the third anniversary of February 19, 2017.

As reported in the Registration Statement on Form 10 filed by Veoneer, Inc. ("VNE") with the SEC, in connection with the distribution
by ALV of 100% of the outstanding shares of common stock of VNE on a pro rata basis to ALV stockholders on June 29, 2018 (the
"Spin-off"), stock-based awards granted by ALV prior to the Spin-off were converted into adjusted stock-based awards relating to both

(5) shares of ALV and VNE common stock. With certain limited exceptions, the adjusted awards are subject to the same or equivalent
vesting conditions and other terms that applied to the applicable original ALV award immediately before the Spin-off. For each holder
of a stock option or RSU, 50% of the outstanding stock award value, as calculated immediately prior to the spin-off, was converted to a
stock option or RSU, as applicable, of VNE, and 50% of a stock option or RSU, as applicable, of ALV,

(Continued from footnote 5) with an adjustment to the number of shares and, in the case of stock options, exercise price, as required to
preserve the value inherent in the stock award before and after the distribution. Outstanding performance shares were converted to RSUs
of both ALV and VNE as described above, with the number of performance shares so converting determined based on: (i) for the period

(6) between the beginning of the performance period and December 31, 2017, the actual level of performance measured as of December 31,
2017; and (ii) for the period following December 31, 2017 and the last day of the applicable performance period, actual performance
measured as of December 31, 2017, or target level performance, whichever was greater. The conversion and adjustment described herein
is referred to as the "Spin-off Conversion and Adjustment."

(7) The number of RSUs held following the Spin-off Conversion and Adjustment.

RSUs received in connection with the Spin-Off Conversion and Adjustment of performance shares granted by ALV on February 19,
2017.

®)
(9) Dividend equivalent rights accrued in the form of additional RSUs.

(10) Dividend equivalent rights accrued in the form of additional RSUs to RSUs granted on February 13, 2018.
(11) The RSUs vest and convert to shares in one installment on the third anniversary of February 13, 2018.

12) RSUs received in connection with the Spin-Off Conversion and Adjustment of performance shares granted by ALV on February 15,
2016.

(13) RSUs received in connection with the Spin-Off Conversion and Adjustment of RSUs granted by ALV on February 15, 2016.

(14) The number of stock options held following the Spin-Off Conversion and Adjustment.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 3



Edgar Filing: MURRAY BRAD - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 4



