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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 13F
Form 13F COVER PAGE

Report for the Calendar Year or Quarter Ended: June 30, 2003

Check here if Amendment [ ]; Amendment Number:
This Amendment (Check only one.): [ ] is a restatement.
[ ] adds new holdings entries.

Institutional Investment Manager Filing this Report:

Name : Hennessy Advisors, Inc.
Address: The Courtyard Square
750 Grant Avenue
Suite 100
Novato, CA 94945

Form 13F File Number: 028-06715

The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,
schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name : Teresa M. Nilsen
Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:

/s/ Teresa M. Nilsen Novato, CA 7/21/03

Teresa M. Nilsen Date

Report Type (Check only one.):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting manager



Edgar Filing: HENNESSY ADVISORS INC - Form 13F-HR

are reported in this report.)

[ 1] 13F NOTICE. (Check here if no holdings reported are in this report, and all
holdings are reported by other reporting manager (s) .)

[ 1] 13F COMBINATION REPORT. (Check here if a portion of the holdings for this
reporting manager are reported in this report and a portion are reported by
other reporting manager(s).)

FORM 13F SUMMARY PAGE

Report Summary:

Number of Other Included Managers: 0
Form 13F Information Table Entry Total: 111
Form 13F Information Table Value Total: S 643,654

(thousands)
List of Other Included Managers: NONE

Provide a numbered list of the name(s) and Form 13F file numbers(s) of all
institutional investment managers with respect to which this report is filed,
other than the manager filing this report.
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FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Funds

Column 1: Column 2: Column 3: Column 4: Column 5: Column 6:
Title Market
of CUSIP Value Shares or
Name of Issuer Class Number (x$1,000) Principal Amount Investment Discretic
SH/ Put/ Shared—- Share

PRN Call Sole Defined Othe

FLAGSTAR BANCORP INC COM 337930101 22,795 932,300 SH SOLE
PACIFICARE HEALTH SYS COM 695112102 18,060 366,100 SH SOLE
AVID TECHNOLOGY INC COM 05367P100 16,626 470,600 SH SOLE
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SELECT COMFORT CORP COM 81616X103 15,043 915,000 SH SOLE
AETNA INC COM 00817Y108 14,448 240,000 SH SOLE
RENT-A-CENTER INC COM 76009N100 14,343 189,200 SH SOLE

CHICAGO BRIDGE &

IRON CO ADR 167250109 14,311 631,000 SH SOLE
NAM TAI ELECTRONICS ADR 629865205 14,187 334,600 SH SOLE
WESTERN DIGITAL CORP COM 958102105 14,037 1,362,800 SH SOLE

HUNT (JB) TRANSPRT
SVCS INC COM 445658107 13,609 357,200 SH SOLE

LANDAMERICA FINANCIAL
GP COM 514936103 13,333 280,700 SH SOLE

INDS COM 413086109 13,272 167,700 SH SOLE

-CL A COM 026375105 12,941 658,900 SH SOLE

INC COM 694873100 12,856 533,900 SH SOLE
o0 co cou 891092108 12,752 320,800 s#  soLs
QUIKSTLVER NG cou  74838c10s 12,381 750,800 S#  soLs
wr e cow 620441105 12,289 29,900 s#  sors
FossTL NG cou 349882100 12,140 515,300 s#  soLs

CENTRAL GARDEN &
PET CO COM 153527106 12,080 502,500 SH SOLE

ENGINEERED SUPPORT
SYSTEMS COM 292866100 11,964 286,900 SH SOLE

INC COM 922122106 11,942 609,300 SH SOLE

FIDELITY NATIONAL
FINL INC COM 316326107 11,578 376,400 SH SOLE

Page 2 of 5

FORM 13F INFORMATION TABLE
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Column 1:

Column 2:

Column 3:

Name of Reporting Manager:

Column 4:

Column 5:

Hennessy Funds

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares or
Principal Amount

SH/ Put/
PRN Call

Shared-
Defined

Share
Othe

JACOBS ENGINEERING
GROUP INC

sedol -

CORP

BENCHMARK ELECTRONICS
INC

DOLLAR THRIFTY
AUTOMOTIVE GP

256743105

486,500
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Column 1:

Column 2:

Column 3:

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 4:

Column 5:

Hennessy Funds

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares or

Principal Amount

SH/ Put/
PRN Call Sole

Shared-
Defined

Share
Othe

COORS (ADOLPH) -CL B

DU PONT (E I) DE
NEMOURS

HONEYWELL
INTERNATIONAL INC
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Wells Fargo & Co New COM 949746101 942 18,690 SH SOLE

B PLC -ADS ADR 055622104 742 17,668 s@  soe
ATerTcoRR cow  ooles7s0s 708 36,802 sH  sore
EXXON MOBIL CORPORATION COM 302316102 704 19,609 S8 SoLe
5 P MORGAN CHASE & CO  COM  46625H100 599 17,520 si  sots
Westamerica Bancorp cow 957000103 541 12,632 S8 sore
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FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Funds

Column 1: Column 2: Column 3: Column 4: Column 5: Column 6:
Title Market
of CUSIP Value Shares or
Name of Issuer Class Number (x$1,000) Principal Amount Investment Discretic
SH/ Put/ Shared—- Share

PRN Call Sole Defined Othe

ELECTRONIC DATA

SYSTEMS CORP COM 285661104 457 21,300 SH SOLE

SEARS ROEBUCK & CO cou 812387108 asa 13,500 s&  sots
aon core cou 037389103 450 18,700 si  sots
sz e DR 055348105 441 19,100 S8 sot
VARATHON OTL CORP cow 565849106 435 16,500 si  soLs

CORP COM 674599105 429 12,800 SH SOLE

PNC FINANCIAL SVCS

GROUP INC COM 693475105 420 8,600 SH SOLE
WASHINGTON MUTUAL INC COM 939322103 419 10,150 SH SOLE
SPRINT FON GROUP COM 852061100 419 29,107 SH SOLE

FLEETBOSTON FINANCIAL

CORP COM 339030108 419 14,100 SH SOLE
ROYAL DUTCH PETROLEUM

—ADR ADR 780257804 418 8,972 SH SOLE
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FORD MOTOR CO

345370860

—-SP ADR

HSBC HLDGS PLC
—SPON ADR
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Column 2:

Column 3:

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 4:

Column 5:

Hennessy Funds

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares or

Principal Amount

SH/ Put/
PRN Call Sole

Shared-
Defined

Share
Othe

SHELL TRAN&TRADE -ADR

MAY DEPARTMENT
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STORES CO COM 577778103 334 15,000 SH SOLE
WEINZ (B 9) cO cow 423074103 333 10,100 s&  sos
acon ve cow  o1ssi7101 327 12,825 si  sors
BBST CORP cou 054937107 319 9,300 si  sos
ALBERTSONS TNC cou 013104104 303 15,800 s&  sos
ONUMPROVIDENT CORP cou  oisaovios 280 20,900 si  sors
Bellsouth Corporation  COM 079860102 245 9,200 s&  sos
Charles Schwab Corp cou 808513105 137 13,613 si  sous
____________________ ota  easess



