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Item 1. Schedule of Investments

Portfolio of Investments

Nuveen Arizona Premium Income
Municipal Fund (NAZ)
May 31, 2015 (Unaudited)

Principal Optional Call
Amount (000) Description (1) Provisions (2)  Ratings (3)Value
LONG-TERM INVESTMENTS - 144.7%
(100.0% of Total Investments)

MUNICIPAL BONDS - 144.7% (100.0% of
Total Investments)

Consumer Staples — 0.5% (0.4% of Total
Investments)
Puerto Rico, The Children’s Trust Fund,
Tobacco Settlement Asset-Backed Refunding
$ 925 Bonds, 8/15 at 100.00 BBB+ $ 934,074

Series 2002, 5.375%, 5/15/33
Education and Civic Organizations — 22.9%
(15.9% of Total Investments)
Arizona Board of Regents, Arizona State
University System Revenue Bonds, Refunding

1,500 Green 7/25 at 100.00 AA 1,689,825
Series 2015A, 5.000%, 7/01/41
Arizona Board of Regents, Arizona State
University System Revenue Bonds, Refunding

3,480 Series No Opt. Call AA 3,853,439
2013A, 5.000%, 7/01/43
Arizona Board of Regents, Univeristy of
Arizona, SPEED Revenue Bonds, Stimulus

2,815 Plan for 8/24 at 100.00 Aa3 3,125,044
Economic and Educational Development,
Series 2014, 5.000%, 8/01/44
Arizona Board of Regents, Univeristy of
Arizona, System Revenue Bonds, Tender

2,240 Option Bond 6/22 at 100.00 AA- 3,197,018
Trust 2015-XF0053, 17.807%, 6/01/42 (IF)
Arizona Board of Regents, University of
Arizona, SPEED Revenue Bonds, Stimulus

1,400 Plan for No Opt. Call Aa3 1,648,122
Economic and Educational Development,
Series 2013, 5.000%, 8/01/21



Edgar Filing: NUVEEN ARIZONA PREMIUM INCOME MUNICIPAL FUND - Form N-Q

Arizona State University, System Revenue
Bonds, Series 2005, 5.000%, 7/01/21 —
750 AMBAC Insured Aa3 753,022

Glendale Industrial Development Authority,
Arizona, Revenue Bonds, Midwestern

2,000 University, 5/22 at 100.00 A— 2,202,060
Refunding Series 2007, 5.000%, 5/15/31
Glendale Industrial Development Authority,
Arizona, Revenue Bonds, Midwestern

3,775 University, 5/20 at 100.00 A+ 4,154,236
Refunding Series 2010, 5.125%, 5/15/40
Industrial Development Authority of Phoenix,
Arizona, Education Facility Revenue Bonds,

Legacy

Traditional Schools Projects, Series 2015:
315 5.000%, 7/01/35 No Opt. Call BB 315,482
300 5.000%, 7/01/45 No Opt. Call BB 296,763

Northern Arizona University, System Revenue
Bonds, Refunding Series 2014, 5.000%,

1,875 6/01/40 6/24 at 100.00 A+ 2,091,544
Northern Arizona University, System Revenue
910 Bonds, Series 2012, 5.000%, 6/01/41 6/21 at 100.00 A+ 985,921

Phoenix Industrial Development Authority,
Arizona, Education Facility Revenue Bonds,

900 Choice 9/22 at 100.00 BB+ 949,482
Academies Charter Schools Project, Series
2012, 5.625%, 9/01/42
Phoenix Industrial Development Authority,
Arizona, Education Facility Revenue Bonds,

755 fbo 7/22 at 100.00 C 640,391
Brighter Choice Foundation Charter Middle
Schools Project, Albany, New York, Series
2012,
7.500%, 7/01/42
Phoenix Industrial Development Authority,
Arizona, Education Facility Revenue Bonds,

500 Legacy 7/24 at 100.00 N/R 571,305
Traditional Schools Project, Series 2014A,
6.750%, 7/01/44
Phoenix Industrial Development Authority,
Arizona, Education Revenue Bonds, Great

585 Hearts 7/21 at 100.00 BB 622,762
Academies — Veritas Project, Series 2012,
6.300%, 7/01/42
Phoenix Industrial Development Authority,
Arizona, Education Revenue Bonds, Painted

745 Rock 7/20 at 100.00 N/R 763,357
Academy Charter School Project, Series
2012A, 7.500%, 7/01/42

3,675 Phoenix Industrial Development Authority, 6/22 at 100.00 A3 3,930,008

Arizona, Lease Revenue Bonds, Rowan
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University
Project, 5.000%, 6/01/42 — AGM Insured (UB)
4)
Pima County Industrial Development
Authority, Arizona, Charter School Revenue

200 Bonds, Desert 5/24 at 100.00 N/R 208,828
Heights Charter School, Series 2014, 7.250%,
5/01/44
Pima County Industrial Development
Authority, Arizona, Education Revenue

745 Bonds, Carden 1/22 at 100.00 B 720,825
Traditional Schools Project, Series 2012,
7.500%, 1/01/42
Pima County Industrial Development
Authority, Arizona, Education Revenue 12/15 at

1,000 Bonds, Horizon 100.00 BBB 1,004,050

Community Learning Center Project, Series
2000, 5.250%, 6/01/35
Pima County Industrial Development
Authority, Arizona, Education Revenue

500 Bonds, Noah Webster No Opt. Call BB+ 497,520
Schools Mesa Project, Series 2015A, 5.000%,
12/15/34
Pima County Industrial Development
Authority, Arizona, Education Revenue
Bonds, Paradise
Education Center Project, Series 2010:

745 6.000%, 6/01/40 6/19 at 100.00 BB+ 778,883

200 6.100%, 6/01/45 6/19 at 100.00 BB+ 209,446
Pima County Industrial Development
Authority, Arizona, Educational Revenue

655 Bonds, Paradise 6/16 at 100.00 BB+ 662,788
Education Center Charter School, Series 2006,
6.000%, 6/01/36
Pima County Industrial Development
Authority, Arizona, Educational Revenue

1,000 Bonds, Valley 7/18 at 100.00 Baa3 1,053,200

Academy Charter School Project, Series 2008,
6.500%, 7/01/38
Student and Academic Services LLC,
Arizona, Lease Revenue Bonds, Northern

780 Arizona University 6/24 at 100.00 AA 863,990
Project, Series 2014, 5.000%, 6/01/39 — BAM
Insured
Sun Devil Energy LLC, Arizona, Revenue
Refunding Bonds, Arizona State University

250 Project, No Opt. Call AA- 291,430
Series 2008, 5.000%, 7/01/22
Yavapai County Industrial Development
Authority, Arizona, Education Revenue

825 Bonds, Arizona 3/21 at 100.00 BB+ 968,492

4
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35,420

3,500

7,730

1,200

5,100

2,280

2,500

7,560

120

1,120

Agribusiness and Equine Center, Inc. Project,
Series 2011, 7.875%, 3/01/42

Total Education and Civic Organizations
Health Care — 23.2% (16.0% of Total
Investments)

Arizona Health Facilities Authority, Hospital
Revenue Bonds, Banner Health System:s,
Series

2007A, 5.000%, 1/01/25

Arizona Health Facilities Authority, Hospital
Revenue Bonds, Banner Health Systems,
Series

2008D, 5.500%, 1/01/38

Arizona Health Facilities Authority, Hospital
Revenue Bonds, Banner Health Systems,
Series

2014A, 5.000%, 1/01/44

Arizona Health Facilities Authority, Hospital
System Revenue Bonds, Phoenix Children’s
Hospital, Refunding Series 2012A, 5.000%,
2/01/42

Arizona Health Facilities Authority, Revenue
Bonds, Scottsdale Lincoln Hospitals Project,
Series 2014A:

5.000%, 12/01/39

5.000%, 12/01/42

Maricopa County Industrial Development
Authority, Arizona, Health Facility Revenue
Bonds,

Catholic Healthcare West, Series 2007A,
5.250%, 7/01/32

Puerto Rico Industrial, Tourist, Educational,
Medical and Environmental Control Facilities
Financing Authority, Hospital Revenue
Bonds, Hospital de la Concepcion, Series
2000A,

6.375%, 11/15/15

Scottsdale Industrial Development Authority,
Arizona, Hospital Revenue Bonds, Scottsdale
Healthcare, Series 2006C. Re-offering,
5.000%, 9/01/35 — AGC Insured

1/17 at 100.00

1/18 at 100.00

1/24 at 100.00

2/22 at 100.00

12/24 at
100.00
12/24 at
100.00

7/17 at 100.00

8/15 at 100.00

9/20 at 100.00

39,049,233

AA- 3,714,935

AA- 8,321,809

AA- 1,309,236

BBB+ 5,382,030

A2 2,471,018

A2 2,713,575

A 7,942,536

AA+ 120,557

AA 1,233,837



