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Item 1. Schedule of Investments

Principal
Amount
(000)

$275

1,950

2,225

195

1,500

375

140

865

345
3,420

275

115

1,350

Portfolio of Investments (Unaudited)
Nuveen New York Municipal Value Fund, Inc. (NNY)
December 31, 2010

Description (1)

Consumer Discretionary — 1.2% (1.2% of Total Investments)

New York City Industrial Development Agency, New York, Liberty
Revenue Bonds,

IAC/InterActiveCorp, Series 2005, 5.000%, 9/01/35

Seneca Nation of Indians Capital Improvements Authority, New York,
Special Obligation Bonds,

Series 2007A, 5.000%, 12/01/23

Total Consumer Discretionary

Consumer Staples — 2.2% (2.2% of Total Investments)

New York Counties Tobacco Trust II, Tobacco Settlement
Pass-Through Bonds, Series 2001,

5.250%, 6/01/25

New York Counties Tobacco Trust III, Tobacco Settlement
Pass-Through Bonds, Series 2003,

5.750%, 6/01/33

Puerto Rico, The Children’s Trust Fund, Tobacco Settlement
Asset-Backed Refunding Bonds,

Series 2002, 5.375%, 5/15/33

Rensselaer Tobacco Asset Securitization Corporation, New York,
Tobacco Settlement Asset-Backed

Bonds, Series 2001A, 5.200%, 6/01/25

TSASC Inc., New York, Tobacco Asset-Backed Bonds, Series 2006:

4.750%, 6/01/22

5.000%, 6/01/26

Total Consumer Staples

Education and Civic Organizations — 11.4% (11.5% of Total
Investments)

Albany Industrial Development Agency, New York, Revenue Bonds,
Albany Law School, Series

2007A, 5.000%, 7/01/31

Albany Industrial Development Agency, New York, Revenue Bonds,
Brighter Choice Charter

Schools, Series 2007A, 5.000%, 4/01/37

Brooklyn Areba Local Development Corporation, New York,
Payment in Lieu of Taxes Revenue

Bonds, Barclays Center Project, Series 2009, 6.250%, 7/15/40

Optional

Call

Provisions

(2) Ratings (3)  Value

9/15 at
100.00

6/17 at
100.00

6/11 at
101.00

6/13 at
100.00

5/12 at
100.00

6/12 at
100.00

6/16 at
100.00
6/16 at
100.00

7/17 at
100.00

4/17 at
100.00

No Opt.
Call

BB+ $229,886

BB 1,550,855

1,780,741

BBB 176,808

BBB 1,358,265

BBB 352,463
BBB 126,281
BBB 827,459
BBB 321,098
3,162,374

BBB 251,897
N/R 89,116

BBB- 1,364,054



90

1,175

1,000

800

505

525

280

1,000
1,400

265

880

245

1,100

1,500
1,175
1,610

1,500
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Cattaraugus County Industrial Development Agency, New York,
Revenue Bonds, St. Bonaventure

University, Series 2006, 5.000%, 5/01/23

Dormitory Authority of the State of New York, General Revenue
Bonds, Manhattan College, Series

2007A, 5.000%, 7/01/41 — RAAI Insured

Dormitory Authority of the State of New York, Housing Revenue
Bonds, Fashion Institute of

Technology, Series 2007, 5.250%, 7/01/34 — FGIC Insured
Dormitory Authority of the State of New York, Insured Revenue
Bonds, D’ Youville College,

Series 2001, 5.250%, 7/01/20 — RAAI Insured

Dormitory Authority of the State of New York, Lease Revenue Bonds,
State University Dormitory

Facilities, Series 2004 A, 5.000%, 7/01/29 — NPFG Insured
Dormitory Authority of the State of New York, Revenue Bonds, New
School University, Series

2010, 5.250%, 7/01/30

Dormitory Authority of the State of New York, Revenue Bonds, St.
Joseph’s College, Series

2010, 5.250%, 7/01/35

Dormitory Authority of the State of New York, Second General
Resolution Consolidated Revenue

Bonds, City University System, Series 1993A:

5.750%, 7/01/18

6.000%, 7/01/20

Hempstead Town Industrial Development Agency, New York,
Revenue Bonds, Adelphi University,

Civic Facility Project, Series 2005, 5.000%, 10/01/35

Hempstead Town Local Development Corporation, New York,
Revenue Bonds, Molloy College Project,

Series 2009, 5.750%, 7/01/39

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, St.

Francis College, Series 2004, 5.000%, 10/01/34

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, YMCA of

Greater New York, Series 2002, 5.250%, 8/01/21

New York City Industrial Development Agency, New York, PILOT
Revenue Bonds, Queens Baseball

Stadium Project, Series 2006:

5.000%, 1/01/39 — AMBAC Insured

4.750%, 1/01/42 — AMBAC Insured

New York City Industrial Development Authority, New York, PILOT
Revenue Bonds, Yankee Stadium

Project, Series 2006, 4.500%, 3/01/39 — FGIC Insured

5/16 at
100.00

7/17 at
100.00

No Opt.
Call

7/11 at
102.00

7/15 at
100.00

7/20 at
100.00

7/20 at
100.00

No Opt.
Call
No Opt.
Call
10/15 at
100.00

7/19 at
100.00

10/14 at
100.00

2/11 at
100.00

1/17 at
100.00
1/17 at
100.00
9/16 at
100.00

BBB- 85,769
N/R 988,504
BBB 911,430
N/R 805,576
Aa2 514,565
A— 526,559
Baal 263,824
AA- 1,141,910
AA- 1,604,960
A 253,735
BBB+ 888,835
A- 231,951
A- 1,100,528
BB+ 1,239,030
BB+ 915,689

BBB- 1,333,112
AA 1,531,380

4



170

300

17,260

400

1,305

1,705

1,005

1,020

700

1,800

350

1,250

2,350

1,550

500

500
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New York Liberty Development Corporation, Second Priority Liberty
Revenue Refunding Bonds,

Bank of America Tower at One Bryant Park Project, Series 2010,
5.625%, 1/15/46

Seneca County Industrial Development Authority, New York,
Revenue Bonds, New York Chiropractic

College, Series 2007, 5.000%, 10/01/27

Troy Capital Resource Corporation, New York, Revenue Bonds,
Rensselaer Polytechnic Institute,

Series 2010A, 5.125%, 9/01/40

Total Education and Civic Organizations

Financials — 1.1% (1.2% of Total Investments)

Liberty Development Corporation, New York, Goldman Sachs
Headquarter Revenue Bonds, Series

2005, 5.250%, 10/01/35

Liberty Development Corporation, New York, Goldman Sachs
Headquarters Revenue Bonds Series

2007, 5.500%, 10/01/37

Total Financials

Health Care — 11.1% (11.2% of Total Investments)

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, Montefiore

Hospital, Series 2004, 5.000%, 8/01/29 — FGIC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, New York

Hospital Medical Center of Queens, Series 2007, 4.650%, 8/15/27
Dormitory Authority of the State of New York, FHA-Insured Revenue
Bonds, Montefiore Medical

Center, Series 2005, 5.000%, 2/01/22 — FGIC Insured

Dormitory Authority of the State of New York, FHA-Insured Revenue
Bonds, St. Lukes Roosevelt

Hospital, Series 2005, 4.900%, 8/15/31

Dormitory Authority of the State of New York, Highland Hospital of
Rochester Revenue Bonds,

Series 2010, 5.000%, 7/01/26

Dormitory Authority of the State of New York, Revenue Bonds,
Catholic Health Services of Long

Island Obligated Group — St. Catherine of Siena Medical Center, Series
2000A, 6.500%, 7/01/20

Dormitory Authority of the State of New York, Revenue Bonds,
Memorial Sloan Kettering Cancer

Center, Series 2006-1, 5.000%, 7/01/35

Dormitory Authority of the State of New York, Revenue Bonds, New
York and Presbyterian

Hospital, Series 2004A, 5.250%, 8/15/15 — AGM Insured

Dormitory Authority of the State of New York, Revenue Bonds, South
Nassau Communities

Hospital, Series 2003B, 5.500%, 7/01/23

Dormitory Authority of the State of New York, Revenue Bonds,
Winthrop-South Nassau University

Hospital Association, Series 2003A, 5.500%, 7/01/32

1/20 at
100.00

10/17 at
100.00

9/20 at
100.00

No Opt.
Call

No Opt.
Call

2/15 at
100.00

2/17 at
100.00

2/15 at
100.00

8/15 at
100.00

7/20 at
100.00

1/11 at
101.00
7/16 at

100.00

8/14 at
100.00

7/13 at
100.00

7/13 at
100.00

BBB 158,642
A 285,294
16,486,360

Al 389,164
Al 1,308,524
1,697,688

BBB 984,709
N/R 972,213
BBB 714,833

N/R 1,630,584

A2 342,430

A3 1,262,600

AA 2,285,305

AA+ 1,671,133

Baal 502,775

Baal 476,980



290

280
260

125

1,175
1,000

475

235

570

380

500

16,315

380

1,690

1,000

1,000
1,000
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Livingston County Industrial Development Agency, New York, Civic
Facility Revenue Bonds,

Nicholas H. Noyes Hospital, Series 2005, 6.000%, 7/01/30

Madison County Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Oneida

Health System, Series 2007A:

5.250%, 2/01/27

5.500%, 2/01/32

Nassau County Industrial Development Agency, New York, Revenue
Refunding Bonds, North Shore

Health System Obligated Group, Series 2001B, 5.875%, 11/01/11
New York City Health and Hospitals Corporation, New York, Health
System Revenue Bonds,

Series 2003A:

5.250%, 2/15/21 — AMBAC Insured

5.250%, 2/15/22 — AMBAC Insured

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Staten

Island University Hospital, Series 2001B, 6.375%, 7/01/31

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Staten

Island University Hospital, Series 2002C, 6.450%, 7/01/32
Newark-Wayne Community Hospital, New York, Hospital Revenue
Refunding and Improvement Bonds,

Series 1993A, 7.600%, 9/01/15

Westchester County Health Care Corporation, New York, Senior Lien
Revenue Bonds, Series

2010-C2, 6.125%, 11/01/37

Yonkers Industrial Development Agency, New York, Revenue Bonds,
St. John’s Riverside Hospital,

Series 2001A, 7.125%, 7/01/31

Total Health Care

Housing/Multifamily — 6.3% (6.3% of Total Investments)

East Syracuse Housing Authority, New York, FHA-Insured Section 8
Assisted Revenue Refunding

Bonds, Bennet Project, Series 2001A, 6.700%, 4/01/21

New York City Housing Development Corporation, New York,
Capital Fund Program Revenue Bonds,

Series 2005A, 5.000%, 7/01/25 — FGIC Insured

New York City Housing Development Corporation, New York,
Multifamily Housing Revenue Bonds,

Series 2001A:

5.400%, 11/01/21

5.500%, 11/01/31
5.600%, 11/01/42

1/11 at
100.00

No Opt.
Call
No Opt.
Call
No Opt.
Call

2/13 at
100.00
2/13 at
100.00
7/12 at
100.00

7/12 at
101.00

3/11 at
100.00

11/20 at
100.00

7/11 at
101.00

4/11 at
101.00

7/15 at
100.00

5/11 at
101.00
5/11 at
101.00

BB 254,382
BBB- 244,877
BBB- 226,873
Baal 128,068

Aa3 1,206,279
Aa3 1,027,710
Baa3 474,302
Baa3 235,080
N/R 569,892
A3 374,790
B- 471,230
16,057,045

AAA 388,132
AA+ 1,716,516

AA 1,008,460

AA 1,002,210

AA 1,002,080

6



1,000

1,250

440

1,275

9,035

950

370

3,490

840

5,650

930

2,250

2,000

450

270

135
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New York City Housing Development Corporation, New York,
Multifamily Housing Revenue Bonds,

Series 2009C-1, 5.500%, 11/01/34

New York City Housing Development Corporation, New York,
Multifamily Housing Revenue Bonds,

Series 2009M, 5.150%, 11/01/45

New York State Housing Finance Agency, Secured Mortgage
Program Multifamily Housing Revenue

Bonds, Series 2001E, 5.600%, 8/15/20 (Alternative Minimum Tax)
Westchester County Industrial Development Agency, New York,
GNMA Collateralized Mortgage Loan

Revenue Bonds, Living Independently for the Elderly Inc., Series
2001A, 5.375%, 8/20/21

Total Housing/Multifamily

Housing/Single Family — 3.9% (3.9% of Total Investments)

New York State Mortgage Agency, Homeowner Mortgage Revenue
Bonds, Series 130, 4.650%, 4/01/27

(Alternative Minimum Tax)

New York State Mortgage Agency, Homeowner Mortgage Revenue
Bonds, Series 148, 2007, 5.200%,

10/01/32 (Alternative Minimum Tax)

New York State Mortgage Agency, Homeowner Mortgage Revenue
Bonds, Series 73A, 5.250%, 10/01/17

(Alternative Minimum Tax)

New York State Mortgage Agency, Mortgage Revenue Bonds,
Thirty-Third Series A, 4.750%, 4/01/23

(Alternative Minimum Tax)

Total Housing/Single Family

Long-Term Care — 5.4% (5.4% of Total Investments)

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Nursing Home Revenue Bonds,

Eger Healthcare Center of Staten Island, Series 1998, 5.100%,
2/01/28

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Nursing Home Revenue Bonds,

Rosalind and Joseph Gurwin Jewish Geriatric Center of Long Island,
Series 1997, 5.700%,

2/01/37 — AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, W.K. Nursing

Home Corporation, Series 1996, 6.125%, 2/01/36

Dormitory Authority of the State of New York, GNMA Collateralized
Revenue Bonds, Cabrini of

Westchester Project, Series 2006, 5.200%, 2/15/41

Dormitory Authority of the State of New York, Non-State Supported
Debt, Ozanam Hall of Queens

Nursing Home Revenue Bonds, Series 2006, 5.000%, 11/01/31
Dormitory Authority of the State of New York, Revenue Bonds,
Providence Rest, Series 2005,

5/11 at
101.00
5/19 at
100.00

5/19 at
100.00

8/11 at
100.00

8/11 at
102.00

4/15 at
100.00

10/17 at
100.00

3/11 at
100.00

4/13 at
101.00

2/11 at
100.00

2/11 at
100.00

2/11 at
100.00

2/17 at
103.00

11/16 at
100.00

7/15 at
100.00

AA

AA

Aal

Aaa

Aal

Aal

Aal

Aaa

AAA

N/R

AAA

A—

Baa3

N/R

1,005,560

1,189,800

442,609

1,311,669

9,067,036

888,326

358,267

3,492,652

835,699

5,574,944

929,916

2,250,360

2,001,120

421,007

240,462

84,524

7



205

530

820

235

225

8,050

240

4,760
2,000
750

1,000

2,000

2,795
13,305

1,000

395

275

350
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5.000%, 7/01/35 — ACA Insured

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Special

Needs Facilities Pooled Program, Series 2000, 8.125%, 7/01/19
New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Special

Needs Facilities Pooled Program, Series 2001A-1, 7.250%, 7/01/16
New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Special

Needs Facilities Pooled Program, Series 2008 A-1, 5.500%, 7/01/18
Suffolk County Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Special

Needs Facilities Pooled Program, Series 2008-B1, 5.800%, 7/01/23
Yonkers Industrial Development Agency, New York, Civic Facilities
Revenue Bonds, Special Needs

Facilities Pooled Program Bonds, Series 2008-C1, 5.800%, 7/01/23
Total Long-Term Care

Materials — 0.1% (0.2% of Total Investments)

Jefferson County Industrial Development Agency, New York, Solid
Waste Disposal Revenue Bonds,

International Paper Company Project, Series 2003A, 5.200%,
12/01/20 (Alternative Minimum Tax)

Tax Obligation/General — 9.7% (9.7% of Total Investments)

New York City, New York, General Obligation Bonds, Fiscal 2008
Series D, 5.125%, 12/01/25

New York City, New York, General Obligation Bonds, Fiscal 2010
Series C, 5.000%, 8/01/23

New York City, New York, General Obligation Bonds, Fiscal Series
2004C, 5.250%, 8/15/16

New York City, New York, General Obligation Bonds, Fiscal Series
2004E, 5.000%, 11/01/19 —

AGM Insured

New York City, New York, General Obligation Bonds, Fiscal Series
2005F-1, 5.000%, 9/01/19 —

SYNCORA GTY Insured

New York City, New York, General Obligation Bonds, Fiscal Series
2007A, 5.000%, 8/01/25

Total Tax Obligation/General

Tax Obligation/Limited — 22.1% (22.2% of Total Investments)
Battery Park City Authority, New York, Senior Revenue Bonds,
Series 2003A, 5.250%, 11/01/21

Dormitory Authority of the State of New York, Department of Health
Revenue Bonds, Series

2005A, 5.250%, 7/01/24 — CIFG Insured

Dormitory Authority of the State of New York, State Personal Income
Tax Revenue Bonds, Series

2005F, 5.000%, 3/15/21 — AGM Insured

Erie County Industrial Development Agency, New York, School
Facility Revenue Bonds, Buffalo

City School District, Series 2004, 5.750%, 5/01/26 — AGM Insured

7/11 at
101.00

7/11 at
101.00

7/16 at
101.00

7/16 at
101.00

7/16 at
101.00

12/13 at
100.00

12/17 at
100.00
8/19 at
100.00
8/14 at
100.00

11/14 at
100.00

9/15 at
100.00

8/16 at
100.00

11/13 at
100.00
7/15 at
100.00

3/15 at
100.00

5/14 at
100.00

N/R

N/R

N/R

N/R

N/R

BBB

AA

AA

AA

AA+

AA

AA

AAA

AA-

AAA

AA+

209,305

536,567

741,788

205,825

197,066

7,817,940

230,117

4,948,163
2,119,860
824,753

1,067,870

2,148,900

2,883,825
13,993,371

1,079,690

409,062

288,626

359,387



2,000
1,000

1,500

1,000

560

740
550
1,890

1,200

1,500

1,330

1,530

1,000

2,100

840

1,000

2,450
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Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 2002A:

5.250%, 11/15/25 — AGM Insured

5.000%, 11/15/30

Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 2009B,

5.000%, 11/15/34

Metropolitan Transportation Authority, New York, State Service
Contract Refunding Bonds,

Series 2002A, 5.125%, 1/01/29

Monroe Newpower Corporation, New York, Power Facilities Revenue
Bonds, Series 2003,

5.500%, 1/01/34

New York City Sales Tax Asset Receivable Corporation, New York,
Dedicated Revenue Bonds, Local

Government Assistance Corporation, Series 2004A:

5.000%, 10/15/25 — NPFG Insured
5.000%, 10/15/26 — NPFG Insured

5.000%, 10/15/29 — AMBAC Insured

New York City Transitional Finance Authority, New York, Building
Aid Revenue Bonds, Fiscal

Series 2007S-2, 5.000%, 1/15/28 — FGIC Insured

New York City Transitional Finance Authority, New York, Building
Aid Revenue Bonds, Fiscal

Series 2009-S5, 5.250%, 1/15/39

New York City Transitional Finance Authority, New York, Future
Tax Secured Bonds, Fiscal

Series 2003E, 5.000%, 2/01/23 — FGIC Insured

New York City Transitional Finance Authority, New York, Future
Tax Secured Bonds, Fiscal

Series 2007C-1, 5.000%, 11/01/27

New York State Environmental Facilities Corporation, Infrastructure
Revenue Bonds, Series

2003A, 5.000%, 3/15/21

New York State Environmental Facilities Corporation, State Personal
Income Tax Revenue Bonds,

Series 2008A, 5.000%, 12/15/27 (UB)

New York State Housing Finance Agency, State Personal Income Tax
Revenue Bonds, Economic

Development and Housing, Series 2006A, 5.000%, 3/15/36

New York State Thruway Authority, Highway and Bridge Trust Fund
Bonds, Second General, Series

2005B, 5.000%, 4/01/21 — AMBAC Insured

New York State Thruway Authority, Highway and Bridge Trust Fund
Bonds, Series 2005B,

5.500%, 4/01/20 — AMBAC Insured (UB)

11/12 at
100.00
11/12 at
100.00
11/19 at
100.00

7/12 at
100.00

1/13 at
102.00

10/14 at
100.00
10/14 at
100.00
10/14 at
100.00

1/17 at
100.00

1/19 at
100.00

2/13 at
100.00

11/17 at
100.00

3/14 at
100.00

12/17 at
100.00

9/15 at
100.00

10/15 at
100.00

No Opt.
Call

AA+ 2,042,420
AA 1,000,470

AA 1,500,975

AA- 998,250

BBB 497,409

AAA 764,213

AAA 563,717

AAA 1,911,622

AA- 1,215,252
AA- 1,522,065
AAA 1,404,507
AAA 1,586,778
AA- 1,033,460
AAA 2,169,027
AAA 840,109

AA 1,049,520

AA 2,819,583



1,175

1,800
2,000

1,000

600

30,785

180

2,500

500

1,500

1,100
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New York State Thruway Authority, Highway and Bridge Trust Fund
Bonds, Series 2007, 5.000%,

4/01/27

New York State Tobacco Settlement Financing Corporation, Tobacco
Settlement Asset-Backed and

State Contingency Contract-Backed Bonds, Series 2003A-1:

5.250%, 6/01/20 — AMBAC Insured

5.250%, 6/01/22 — AMBAC Insured

New York State Tobacco Settlement Financing Corporation, Tobacco
Settlement Asset-Backed and

State Contingency Contract-Backed Bonds, Series 2003B-1C,
5.500%, 6/01/21

New York State Urban Development Corporation, Special Project
Revenue Bonds, University

Facilities Grants, Series 1995, 5.875%, 1/01/21

Total Tax Obligation/Limited

Transportation — 10.9% (11.0% of Total Investments)

Albany Parking Authority, New York, Revenue Bonds, Series 2001A,
5.625%, 7/15/25

Metropolitan Transportation Authority, New York, Transportation
Revenue Bonds, Series 2007B,

5.000%, 11/15/33

Metropolitan Transportation Authority, New York, Transportation
Revenue Refunding Bonds,

Series 2002A, 5.500%, 11/15/19 — AMBAC Insured

New York City Industrial Development Agency, New York, Civic
Facility Revenue Bonds, Bronx

Parking Development Company, LLC Project, Series 2007, 5.875%,
10/01/46

New York City Industrial Development Agency, New York, Special
Facilities Revenue Bonds,

British Airways PLC, Series 1998, 5.250%, 12/01/32 (Alternative
Minimum Tax)

10/17 at
100.00

6/13 at
100.00
6/13 at
100.00
6/13 at
100.00

No Opt.
Call

7/11 at
101.00
11/17 at
100.00

11/12 at
100.00

10/17 at
102.00

6/11 at
100.00

AA 1,205,010

AA- 1,916,298

AA- 2,060,180

AA- 1,055,610

AA- 696,000

31,989,240

BBB+ 180,862

A 2,396,325

A 530,505
N/R 934,920
BB- 850,245
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