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                            CLAYMORE FUNDS JOINT SPECIAL MEETING OF SHAREHOLDERS

LOGO CLAYMORE(SM)

                                  URGENT MATTER

February 3, 2010

Dear Valued Shareholder:

We still need your help. Our records indicate that we have not received your
important proxy vote for the adjourned joint special meeting of shareholders of
certain Claymore Funds. As a record date shareholder, it is critical to the
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business of the Funds that we receive your voting instructions before the 2nd
adjourned meeting on THURSDAY, FEBRUARY 18TH.

PLEASE TAKE A MINUTE AND CAST YOUR VOTE NOW BY CALLING THE TOLL-FREE NUMBER OR
GOING TO THE WEB ADDRESS LISTED ON THE ENCLOSED PROXY VOTING FORM. WE HAVE SENT
THIS SECOND FOLLOW-UP LETTER TO YOU VIA EXPEDITED MAIL BECAUSE YOU ARE ONE OF
THE LARGEST SHAREHOLDERS YET TO CAST YOUR VOTE.

If you need another copy of the proxy statement or have any proxy-related
questions, please call 1-866-796-1290 for assistance. I thank you in advance for
your help with this urgent matter.

Sincerely,

/s/ J. Thomas Futrell

J. Thomas Futrell
Chief Executive Officer
CLAYMORE FUNDS

--------------------------------------------------------------------------------

PLEASE TAKE A MOMENT NOW TO CAST YOUR VOTE USING ONE OF THE VOTING OPTIONS
LISTED BELOW.
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1.   VOTE BY TOUCH-TONE PHONE. You may cast your vote by telephone by calling
     the toll-free number found on the enclosed proxy ballot(s).
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2.   VOTE VIA THE INTERNET. You may cast your vote using the Internet by logging
     onto the Internet address located on the enclosed proxy ballot(s) and
     following the instructions on the website.
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3.   VOTE BY MAIL. You may cast your vote by signing, dating and mailing the
     enclosed proxy ballot in the postage-prepaid return envelope provided. IF
     POSSIBLE, PLEASE UTILIZE ONE OF THE ABOVE VOTING OPTIONS SO THAT YOUR VOTE
     WILL BE RECEIVED BEFORE FEBRUARY 18TH.

       Claymore Funds o 2455 Corporate West Drive o Lisle, Illinois 60532
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