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(Check all applicable)
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C/O PDL BIOPHARMA, INC.
932 SOUTHWOOD BLVD.
INCLINE VILLAGE, NV 89451

Signatures

/s/ Nathan N. Kryszak, Attorney-in-Fact for Christopher Lewis
Stone

VP, Gen. Counsel & Secretary

06/12/2018

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The stock options were approved by the compensation committee of the issuer's board of directors effective August 29, 2017, subject to
(1) stockholder approval of an amendment to the issuer's equity plan pursuant to which the stock option was granted. The issuer's
stockholders approved the amendment on June 8, 2018.

The stock options will vest as follows: (a) 25% of the shares subject to the option shall vest on August 28, 2018; (b) 25% of the shares
subject to the option shall vest on a monthly basis pro rata over the thirty-six (36) months following August 28, 2018; (c) 25% of the
shares subject to the option shall vest upon the price of the issuer's common stock closing above $3.91 for twenty (20) consecutive trading

(2) days; and (d) 25% of the shares subject to the option shall vest upon the price of the issuer's common stock closing above $4.41 for
twenty (20) consecutive trading days, provided that the recipient's continuous service has not terminated prior to the applicable vesting
date, subject to earlier vesting upon a change in control and certain qualifying terminations of employement provided in the severance
agreement between the issuer and the recipient.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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