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Reporting Owner Name / Address

Director 10% Owner Officer Other

Saks Samuel R
932 SOUTHWOOD BLVD. X
INCLINE VILLAGE, NV 89451

Signatures

/s/ Nathan N. Kryszak, Attorney-in-Fact for Dr. Samuel R.

Saks 09/16/2015

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The grant will cliff-vest on the first anniversary of the date of grant so long as the grant recipient continues to serve on the Board of
Directors of PDL BioPharma, Inc. During the one-year vesting period, the grant recipient will have the right to vote the shares and receive

(1) any dividends and other distributions paid, except that dividends and other distributions will be accumulated and will vest and be paid,
with interest, on the earlier of the same vesting conditions as the original award or March 15th of the year following the payment of such
dividend or distribution to all stockholders.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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