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Item 5.  Other Events

On April 30, 2004, Sonic Corp. (the �Company�) announced that its Board of Directors had approved a three-for-two split in the form of a stock
dividend. Holders of record of the Company�s common stock, par value $.01 per share (the �Common Stock�), at the close of business on May 10,
2004 (the �Record Date�), will receive one additional share of Common Stock for each two shares held on the Record Date. The stock dividend
will be distributed May 21, 2004. The stock split will increase the number of shares of Common Stock outstanding from approximately 39.7
million to approximately 59.6 million (exclusive of treasury shares).
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