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Item 5. Other Events.
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Pursuant to the terms and conditions of the Terms Agreement
between Unisys Corporation (the "Company") and Bear, Stearns & Co. Inc. dated
August 16, 2001, the Company issued on August 23, 2001, an additional
$50,000,000 in aggregate principal amount of its 8 1/8% Senior Notes due 2006.

Item 7. Exhibits.

1 Terms Agreement, dated August 16, 2001, between Unisys Corporation
and Bear, Stearns & Co. Inc.
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Date: August 23, 2001 By:
/s/ Janet Brutschea Haugen
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