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NORDSTROM, INC.
(Exact name of registrant as specified in its charter)
Washington 001-15059 91-0515058
(State or other jurisdiction
of incorporation)

(Commission
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(IRS Employer
Identification No.)

1617 Sixth Avenue, Seattle, Washington 98101
(Address of principal executive offices) (Zip Code)
Registrant's telephone number, including area code (206) 628-2111
Inapplicable
(Former name or former address, if changed since last report.)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
___ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
___ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
___ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
___ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).
Emerging growth company ¨
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ¨

Edgar Filing: NORDSTROM INC - Form 8-K

1



Item 1.01 Entry into a Material Definitive Agreement.
On September 26, 2018,  Nordstrom, Inc. entered into a Revolving Credit Agreement with each of the initial lenders
named therein as lenders; Bank of America, N.A. as administrative agent; and Wells Fargo Bank, National
Association and U.S. Bank, National Association as co-syndication agents. This new credit facility is for a maximum
principal amount of $800 million divided into two tranches consisting of (a) a U.S. dollar tranche (“Tranche A”) of $550
million and (b) a U.S. and Canadian dollar tranche (“Tranche B”) of $250 million. Tranche A includes a $100 million
sublimit for the issuance of trade letters of credit and standby letters of credit and a $75 million sublimit for swing line
loans; there is also a competitive bid loan option available under the agreement. The new credit facility replaced our
existing $800 million unsecured line of credit which was scheduled to expire in April 2020. The new credit facility is
available for working capital, capital expenditures and other lawful corporate purposes, including repayment of
outstanding amounts under the previously existing facility. Under the terms of the 2018 Revolving Credit Agreement,
we pay a variable rate of interest on outstanding amounts and a commitment fee, in each case based on our debt rating.
Based upon our current debt rating, we would pay a variable rate of interest of LIBOR plus a margin of 1.025% or
Base Rate plus a margin of 0.025% on the outstanding principal balance of revolving loans denominated in U.S.
Dollars; a variable rate of interest of CDOR plus a margin of 1.025% on the outstanding principal balance of
revolving loans denominated in Canadian Dollars; and an annual commitment fee of 0.10% on the total capacity. The
Revolving Credit Agreement expires September 26, 2023, subject to extension for up to two years in accordance with
the agreement.
The Revolving Credit Agreement contains customary representations, warranties and covenants which are
substantially similar to those in the 2015 credit agreement, including the requirement to maintain a leverage ratio.
We refer you to the Revolving Credit Agreement attached to this Form 8-K as Exhibit 10.1 for complete terms and
conditions.
Many of the banking firms that are a party to the Revolving Credit Agreement or their affiliates have in the past
performed, and may in the future from time to time perform, investment banking, financial advisory, lending and/or
commercial banking services for us and certain of our subsidiaries and affiliates, for which service they have in the
past received, and may in the future receive, compensation and reimbursement of expenses.
Item 1.02 Termination of a Material Definitive Agreement.
The disclosure provided in Item 1.01 of this Form 8-K is hereby incorporated by reference into this Item 1.02. On
September 26, 2018, in connection with the credit facility described in Item 1.01, Nordstrom, Inc. terminated its
Revolving Credit Agreement dated April 1, 2015 with the financial institutions named therein as lenders; Bank of
America, N.A. as administrative agent; Wells Fargo Bank, National Association and U.S. Bank, National Association
as co-syndication agents; and Fifth Third Bank as managing agent. Under the terms of that credit facility, we paid a
variable rate of interest on outstanding amounts and a commitment fee, in each case based on our debt rating, which at
termination of the agreement were LIBOR plus a margin of 1.015% or Base Rate plus a margin of 0.015% on the
outstanding principal balance of revolving loans denominated in U.S. Dollars; a variable rate of interest of CDOR plus
a margin of 1.015% on the outstanding principal balance of revolving loans denominated in Canadian Dollars; and an
annual commitment fee of 0.110% on the total capacity. The agreement contained representations and warranties and
covenants, which including maintenance of a leverage ratio.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.
The disclosure provided in Item 1.01 of this Form 8-K is hereby incorporated by reference into this Item 2.03. The
Revolving Credit Agreement contains provisions relating to default and acceleration of our payment obligations upon
the occurrence of an event of default, including without limitation: nonpayment of principal, interest, fees or other
amounts; any representation or warranty proving to have been materially incorrect when made or confirmed; failure to
perform or observe covenants set forth in the loan documentation within a specified period of time after such failure;
cross-default to other indebtedness in an amount greater than $100 million; bankruptcy and insolvency defaults;
monetary judgment defaults in an amount greater than $100 million; actual invalidity of any loan documentation with
respect to the credit facility or assertion of such invalidity by us; and customary ERISA defaults.
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We also have the option to increase the revolving commitment for Tranche A by up to $200 million to a maximum
aggregate amount under the credit facility as a whole of $1 billion provided that we obtain a written consent for the
increase from each lender that is increasing its commitment. In addition, no default or event of default can exist at the
time of the request and if any Tranche A revolving loans are outstanding at the time of the request, we must prepay
one or more existing Tranche A revolving loans in an amount necessary such that after giving effect to the increase in
the Tranche A Revolving Committed Amount each lender will hold its pro rata share (based on its share of the revised
Tranche A Revolving Committed Amount) of outstanding Tranche A revolving loans.
ITEM 9.01 Financial Statements and Exhibits.

10.1
Revolving Credit Agreement dated September 26, 2018, between Registrant and each of the initial lenders
named therein as lenders; Bank of America, N.A. as administrative agent; and Wells Fargo Bank, National
Association and U.S. Bank, National Association as co-syndication agents.

EXHIBIT INDEX

EXHIBIT
NUMBER DESCRIPTION

10.1
Revolving Credit Agreement dated September 26, 2018, between Registrant and each of the initial lenders
named therein as lenders; Bank of America, N.A. as administrative agent; and Wells Fargo Bank, National
Association and U.S. Bank, National Association as co-syndication agents.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NORDSTROM,
INC.
(Registrant)

/s/ Robert B.
Sari
Robert B. Sari
Senior Vice
President,
General
Counsel and
Corporate
Secretary

Date: October 2, 2018 
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