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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C.  20549

FORM 10-Q
(Mark
One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended June 2, 2016 

OR

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from            to

Commission file number 1-10658

Micron Technology, Inc.
(Exact name of registrant as specified in its charter)
Delaware 75-1618004

(State or other jurisdiction of (IRS Employer
Identification No.)

incorporation or organization)

8000 S. Federal Way, Boise, Idaho 83716-9632
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code (208) 368-4000

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.  Yes  x   No  o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files).  Yes  x   No  o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company.  See definitions of "large accelerated filer," "accelerated filer," and "smaller reporting
company" in Rule 12b-2 of the Exchange Act.  (Check one):
Large Accelerated Filer x Accelerated Filer o
Non-Accelerated Filer o
(Do not check if a smaller reporting company) Smaller Reporting Company o
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes o No x

The number of outstanding shares of the registrant's common stock as of June 30, 2016, was 1,038,390,543.
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Definitions of Commonly Used Terms

As used herein, "we," "our," "us," and similar terms include Micron Technology, Inc. and its consolidated
subsidiaries, unless the context indicates otherwise. Abbreviations, terms, or acronyms are commonly used or found in
multiple locations throughout this report and include the following:

Term Definition Term Definition

2021 Notes 2.00% Convertible Senior Notes due
2021 MCP Multi-Chip Package

2022 Term Loan
B Senior Secured Term Loan B due 2022 Micron Micron Technology, Inc. (Parent

Company)
2023 Secured
Notes 7.500% Senior Secured Notes due 2023 MLC Multi-Level Cell

2031B Notes 1.875% Convertible Senior Notes due
2031 MMJ Micron Memory Japan, Inc.

2032 Notes 2032C and 2032D Notes MMJ
Companies MAI and MMJ

2032C Notes 2.375% Convertible Senior Notes due
2032 MMJ Group MMJ and its subsidiaries

2032D Notes 3.125% Convertible Senior Notes due
2032 MMT Micron Memory Taiwan Co., Ltd.

2033 Notes 2033E and 2033F Notes MP Mask MP Mask Technology Center, LLC

2033E Notes 1.625% Convertible Senior Notes due
2033 Nanya Nanya Technology Corporation

2033F Notes 2.125% Convertible Senior Notes due
2033 Photronics Photronics, Inc.

2043G Notes 3.00% Convertible Senior Notes due
2043 Qimonda Qimonda AG

Elpida Elpida Memory, Inc. R&D Research and Development
IMFT IM Flash Technologies, LLC SG&A Selling, General and Administration
Inotera Inotera Memories, Inc. SSD Solid-State Drive
Intel Intel Corporation Tera Probe Tera Probe, Inc.
Japan Court Tokyo District Court TLC Triple-Level Cell
MAI Micron Akita, Inc. VIE Variable Interest Entity

Additional Information

Micron, Lexar, Crucial, SpecTek, Elpida, JumpDrive, any associated logos, and all other of our trademarks are the
property of Micron. 3D XPoint is a trademark of Intel in the U.S. and/or other countries. Other product names or
trademarks that are not owned by Micron are for identification purposes only and may be the registered or
unregistered trademarks of their respective owners.
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

MICRON TECHNOLOGY, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions except per share amounts)
(Unaudited)

Quarter ended Nine months
ended

June 2,
2016

June 4,
2015

June 2,
2016

June 4,
2015

Net sales $2,898 $3,853 $9,182 $12,592
Cost of goods sold 2,400 2,651 7,256 8,347
Gross margin 498 1,202 1,926 4,245

Selling, general, and administrative 148 169 502 549
Research and development 382 406 1,206 1,161
Other operating (income) expense, net (5 ) (4 ) 18 (36 )
Operating income (loss) (27 ) 631 200 2,571

Interest income 10 9 33 24
Interest expense (109 ) (97 ) (302 ) (270 )
Other non-operating income (expense), net (34 ) (16 ) (44 ) (71 )

(160 ) 527 (113 ) 2,254

Income tax (provision) benefit (15 ) (104 ) (16 ) (226 )
Equity in net income (loss) of equity method investees (40 ) 68 24 400
Net income (loss) (215 ) 491 (105 ) 2,428

Net (income) loss attributable to noncontrolling interests — — (1 ) —
Net income (loss) attributable to Micron $(215 ) $491 $(106 ) $2,428

Earnings (loss) per share:
Basic $(0.21 ) $0.46 $(0.10 ) $2.26
Diluted (0.21 ) 0.42
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