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Item 8.01. Other Events.

On January 19, 2006, GP Strategies Corporation (the "Company") issued a
press release announcing that it had completed a restructuring of its capital
stock that included (a) the repurchase of 2,121,500 shares of its Common Stock,
(b) the repurchase of 600,000 shares of its Class B Capital Stock, and (c) the
exchange of 600,000 shares of its Class B Capital Stock into 600,000 shares of
Common Stock. The repurchase and exchange transactions were negotiated and
approved by a Special Committee of the Board of Directors and had the effect of
eliminating all outstanding shares of the Company's supervoting Class B Capital
Stock. Concurrently with the repurchase and exchange transactions, funds
affiliated with Pequot Capital Management, Inc. acquired 750,000 shares of the
Company's Common Stock from Bedford Oak Partners, L.P.

A copy of the Company's press release is attached as Exhibit 99.1.
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99.1 Press Release, dated January 19, 2006.
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Press Release, dated January 19, 2006.



