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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).
Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ☐
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Item 5.03Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On January 16, 2019, Churchill Downs Incorporated (the “Company”) filed an amendment (the “Amendment”) to the
Company’s Amended and Restated Articles of Incorporation with the Secretary of State of the Commonwealth of
Kentucky to effect a three-for-one split (the “Stock Split”) of the shares of the Company’s common stock, no par value
(“Common Stock”). Pursuant to the Amendment, which becomes effective at the close of business on January 25, 2019
(the “Effective Date”), the Company’s authorized shares of common stock increase from 50,000,000 to 150,000,000
shares. Shareholder action was not required under the Kentucky Business Corporation Act for the Amendment.

In connection with the Stock Split, at the Effective Date, each issued and unissued share of Common Stock will be
changed into three shares of Common Stock. Stock certificates evidencing issued or unissued shares of Common
Stock will continue to evidence the same number of shares that such certificates evidenced prior to the Effective Date,
and the additional shares will be evidenced in book-entry form, without stock certificates unless a physical certificate
is requested by a shareholder, on January 25, 2019 to persons who were as of January 11, 2019 the holders of
Common Stock. The Common Stock will begin trading at the split-adjusted price on January 28, 2019.

A copy of the Amendment and the Amended and Restated Articles of Incorporation, reflecting the Amendment, are
included as Exhibit 3.1 and Exhibit 3.2, respectively, to this Current Report on Form 8-K and are incorporated herein
by reference.

Item
9.01. Financial Statements and Exhibits

Exhibit
Number Description

3.1 Articles of Amendment to the Amended and Restated Articles of Incorporation of Churchill Downs
Incorporated effective as of the close of business on January 25, 2019.

3.2 Amended and Restated Articles of Incorporation of Churchill Downs Incorporated effective as of the close
of business on January 25, 2019.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto, duly authorized.

CHURCHILL DOWNS INCORPORATED

Date: January 17, 2019 By:  /s/ Bradley K. Blackwell
Name: Bradley K. Blackwell
Title: Senior Vice President, General Counsel and Secretary
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