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Attached is the English translation of the summary of the letter dated February 16, 2017, filed by the Company with
the Bolsa de Comercio de Buenos Aires  and theComisión Nacional de Valores.

By letter dated February 16, 2017, the Company reported that IDB Development Corporation Ltd. ("IDBD") has
informed to the Tel Aviv Stock Exchange of the results of the issuance of the Series XIII Notes in the Israeli market
for an amount of NIS 1,060 million (approximately USD 283.7 million) due November 2019 at a fixed annual interest
rate of 5.40%.

The Notes are pledged by the potential cash flow that could result from dividends or the sale of certain shares of Clal
Insurance Enterprise Holdings Ltd. held by IDBD.

The funds will be used primarily to cancel existing debt.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 IRSA Inversiones y Representaciones Sociedad Anónima

 By: /S/ Saúl Zang
 Name: Saúl Zang
 Title: Responsible of relationship with the markets

Dated: February 16, 2017
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