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CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act

(17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act

(17 CFR 240.13e-4(c))
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Section 1 - Registrant’s Business and Operations

Item 1.02 Termination of a Material Definitive Agreement

The information set forth in Item 8.01 is incorporated herein by this reference.

Section 8 - Other Events

Item 8.01 Other Events.

In furtherance of the disclosure in our Annual Report on Form 10-K for the year ended September 30, 2015, effective
as of December 31, 2015, we terminated the Advisory Agreement, as amended, between REIT Management and us.
REIT Management is wholly-owned by Fredric H. Gould, who previously served as the Chairman of our Board of
Trustees and currently serves as a Trustee. We retained personnel, including related parties, to provide the services
previously provided pursuant to such agreement, and the aggregate fees in 2016 for such services will not exceed
$1.15 million. We anticipate realizing net savings of approximately $1 million in the twelve months ending December

31, 2016 from the termination of this agreement.

We are now an internally managed REIT.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

BRT REALTY TRUST

January 14, 2016 By: /s/ David W. Kalish
David W. Kalish
Senior Vice President - Finance



