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Item 1.01Entry into a Material Definitive Agreement.

On July 15, 2011, Valeant Pharmaceuticals International, Inc. (“VPII”) (as guarantor only) and its subsidiaries, Valeant
International (Barbados) SRL (“VIB”) and Valeant Pharmaceuticals North America LLC (together with VIB, “we” or the
“Purchasers”), entered into an Asset Purchase Agreement (the “Agreement”) to acquire certain assets and rights relating to
the Ortho Dermatologics Division of Ortho-McNeil-Janssen Pharmaceuticals, Inc. (“Ortho”), a unit of Janssen
Pharmaceuticals, Inc. (“Janssen”), in the United States.

Pursuant to the terms of the Agreement, at the closing of the transaction (the “Closing”), we will pay Janssen an
aggregate cash purchase price of approximately $345 million, subject to certain adjustments relating to the level of
inventory on hand at Closing.

Conditions

The Closing is subject to certain closing conditions, including, among others, the parties having obtained antitrust
clearance in the United States. Each party’s obligation to close is also subject to the continued accuracy of the
representations and warranties made (except, in most cases, as would not have a material adverse effect) and material
compliance with the covenants agreed to by the other party to the Agreement.  Furthermore, each party’s obligation to
close is subject to the absence of certain legal restraints on the transaction.

Representations and Warranties; Covenants

The Agreement includes customary representations, warranties and covenants including, among others, a covenant by
Janssen to conduct the business of Ortho in the ordinary course until the Closing; non-competition arrangements with
Janssen, whereby, Janssen shall not directly compete with the products being sold in certain respects in the
dermatological field in the United States for a specified period after the Closing; and customary indemnification
obligations.

Termination

The Agreement may be terminated by the Purchasers or Janssen on customary terms, including if the Closing has not
occurred by December 23, 2011.

Item 8.01Other Events.

On July 15, 2011, VPII issued a press release announcing the execution of the Agreement. A copy of the press release
is being filed herewith as Exhibit 99.1 and the information contained therein is incorporated by reference into this
Current Report on Form 8-K.

Item 9.01Financial Statements and Exhibits.

(d) The following exhibit is filed with this report:

Exhibit
No. Description
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  99.1 Press Release of Valeant Pharmaceuticals International, Inc., dated July
15, 2011
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

VALEANT PHARMACEUTICALS INTERNATIONAL, INC.

By:/s/ Robert R. Chai-Onn
Name:Robert R. Chai-Onn
Title:Executive Vice President, General

Counsel and Corporate Secretary

Date: July 21, 2011
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EXHIBIT INDEX

Exhibit
No. Description

  99.1 Press Release of Valeant Pharmaceuticals International, Inc., dated July
15, 2011
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