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Represents shares of performance-based restricted stock granted pursuant to the New Jersey Resources Corporation (NJR) 2007
Stock Award and Incentive Plan. Two-thirds of the shares will become vested and non-forfeitable upon certification by the

a) Leadership Development and Compensation Committee (the "LDCC") that the performance goal for the fiscal year ending
September 30, 2009 has been met. The remaining one-third will become vested and non-forfeitable upon certification by the
LDCC that the performance goal for the fiscal year ending September 30, 2010 has been met. Upon vesting, shares will be
subject to a holding period for two years from the end of the fiscal year upon which the vesting was based.

2) Total includes .780 shares acquired through NJR Dividend Reinvestment Plan.
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