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Each share of phantom stock was the economic equivalent of one share of Olin Common Stock. All shares of phantom stock were held in
the Olin Corporation Amended and Restated 1997 Stock Plan for Non-employee Directors, and were settled in cash.

(1)

Shares received in exchange for Blue Cube Splitco Inc. (Splitco) common stock, in connection with the merger of a wholly owned
subsidiary of issuer into Splitco (the Merger). Splitco stock was acquired in the exchange offer (Exchange Offer) made by The Dow
Chemical Company (Dow). Under the terms of the Merger, each share of Splitco common stock converted into the right to receive

(2) 0.87482759 shares of Olin common stock. The number of shares of Splitco common stock and number of shares of Olin common stock
reported represent estimates subject to change as a result of the final proration factor to be announced by Dow. The reporting person
undertakes to amend this report upon the determination of the final proration factor. The closing price of Olin's common stock on the
effective date of the Merger was $17.94 per share.
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