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On April 26, 2017, Monty J. Bennett, Chairman of Ashford Hospitality Trust, Inc. (“Ashford Trust”), sent the following
Tweets under the Twitter handle @MBennettAshford:
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Forward Looking Statements
In keeping with the Securities and Exchange Commission’s (the “SEC”) “Safe Harbor” guidelines, certain statements made
herein could be considered forward-looking and subject to certain risks and uncertainties that could cause results to
differ materially from those projected. When we use the words “will likely result,” “may,” “anticipate,” “estimate,” “should,”
“expect,” “believe,” “intend, ” or similar expressions, we intend to identify forward-looking statements. Such
forward-looking statements include, but are not limited to, our business and investment strategy, our understanding of
our competition, current market trends and opportunities, projected operating results, and projected capital
expenditures.
These forward-looking statements are subject to known and unknown risks and uncertainties, which could cause
actual results to differ materially from those anticipated including, without limitation: general volatility of the capital
markets and the market price of our common stock; changes in our business or investment strategy; availability, terms
and deployment of capital; availability of qualified personnel; changes in our industry and the market in which we
operate, interest rates or the general economy, the degree and nature of our competition; risks that Ashford Trust will
ultimately not pursue a transaction with FelCor Lodging Trust Incorporated (“FelCor”) or FelCor will reject engaging in
any transaction with Ashford Trust; if a transaction is negotiated between Ashford Trust and FelCor, risks related to
Ashford Trust’s ability to complete the acquisition on the proposed terms; the possibility that competing offers will be
made; risks associated with business combination transactions, such as the risk that the businesses will not be
integrated successfully, that such integration may be more difficult, time-consuming or costly than expected or that
the expected benefits of the acquisition will not be realized; risks related to future opportunities and plans for the
combined company, including uncertainty of the expected financial performance and results of the combined company
following completion of the proposed acquisition; disruption from the proposed acquisition, making it more difficult
to conduct business as usual or maintain relationships with employees, managers or advisors; and the possibility that if
the combined company does not achieve the perceived benefits of the proposed acquisition as rapidly or to the extent
anticipated by financial analysts or investors, the market price of Ashford Trust’s shares could decline. These and other
risk factors are more fully discussed in the Company’s filings with the SEC.
Additional Information
This communication does not constitute an offer to buy or solicitation of any offer to sell securities. This
communication relates to a proposal which Ashford Trust has made for a business combination transaction with
FelCor. In furtherance of this proposal and subject to future developments, Ashford Trust (and, if a negotiated
transaction is agreed, FelCor) may file one or more registration statements, prospectuses, proxy statements or other
documents with the SEC. This communication is not a substitute for any registration statement, prospectus, proxy
statement or other document Ashford Trust or FelCor may file with the SEC in connection with the proposed
transaction. INVESTORS AND SECURITY HOLDERS OF ASHFORD TRUST AND FELCOR ARE URGED TO
READ CAREFULLY THE REGISTRATION STATEMENT(S), PROSPECTUS(ES), PROXY STATEMENT(S)
AND OTHER DOCUMENTS THAT MAY BE FILED WITH THE SEC IF AND WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ASHFORD TRUST,
FELCOR AND THE PROPOSED TRANSACTION. Investors and security holders may obtain free copies of these
documents (if and when they become available) and other related documents filed with the SEC at the SEC’s web site
at www.sec.gov or by directing a request to Ashford Trust’s Investor Relations department at Ashford Hospitality
Trust, Inc., Attention: Investor Relations, 14185 Dallas Parkway, Suite 1100, Dallas, Texas 75254 or by calling
Ashford Trust’s Investor Relations department at (972) 490-9600. Investors and security holders may obtain free
copies of the documents filed with the SEC on Ashford Trust’s website at www.ahtreit.com under the “Investor” link, at
the “SEC Filings” tab.
Certain Information Regarding Participants
Ashford Trust and Ashford Inc. and their respective directors and executive officers may be deemed participants in the
solicitation of proxies in connection with the proposed transaction. You can find information about Ashford Trust’s
directors and executive officers in Ashford Trust’s definitive proxy statement for its most recent annual meeting filed
with the SEC on April 13, 2017. You can find information about Ashford Inc.’s directors and executive officers in
Ashford Inc.’s definitive proxy statement for its most recent annual meeting filed with the SEC on April 13, 2017. You
can find information about FelCor’s directors and executive officers in FelCor’s preliminary proxy statement for its
most recent annual meeting filed with the SEC on March 24, 2017. These documents are available free of charge at
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the SEC’s web site at www.sec.gov and (with respect to documents and information relating to Ashford Trust) from
Investor Relations at Ashford Trust, as described above. Additional information regarding the interests of such
potential participants will be included in one or more registration statements, proxy statements, tender offer statements
or other related documents filed with the SEC if and when they become available.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number
of
Derivative
Securities
Beneficially
Owned at
End of
Issuer's
Fiscal Year
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

(A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

HUDSON SHERRILL W
P.O. BOX 407
LAKELAND,Â FLÂ 33802-0407

Â  X Â Â Â 

Signatures
By: Monica Allman (POA
on file) 02/05/2007

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The number of shares reported as beneficially owned has been adjusted for the 5-for-1 split of Publix Super Markets, Inc. common stock
effective July 1, 2006.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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