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☒ No fee required.

☐ Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:
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FINAL LABL Transaction Customer Letter

Dear [INSERT STANDARD GREETING],

I am writing to share exciting news about Multi-Color Corporation. We are pleased to announce that we have entered
into a definitive merger agreement to be acquired by an affiliate of Platinum Equity, a leading private equity firm. A
copy of the press release we issued can be found here [LINK].

We believe this transaction represents a winning proposition for all stakeholders. We look forward to joining forces
with Platinum Equity, who knows our industry well and has tremendous respect for Multi-Color Corporation, our
talented and dedicated team, and our innovative portfolio of labeling technologies. By combining Multi-Color
Corporation�s capabilities and established industry position with Platinum Equity�s financial resources, operational
expertise and portfolio company WS Packaging Group, we are confident our company will be even better positioned
to enhance the value we can deliver to you, our customers.

All of us remain focused on executing our business objectives and providing you with the same high-quality service
and premium label solutions you have come to expect from us. We expect the transaction to be completed by Q3 of
calendar year 2019. Until then, Multi-Color Corporation will continue to operate as a public company. Today�s
announcement should have no impact on our day-to-day operations. There will be no changes to your contract or
services agreement as a result of this transaction and your contacts at Multi-Color Corporation will stay the same. In
short, it remains business as usual.

If you have any questions, please don�t hesitate to reach out to your usual contact.

Thank you for your continued support as we embark on this next chapter for our company.

Sincerely,

[NAME]

Additional Information and Where to Find It

This communication is being made in respect of the proposed transaction involving W/S Packaging Holdings, Inc.,
Monarch Merger Corporation and Multi-Color Corporation (the �Company�). This communication does not constitute
an offer to sell or the solicitation of an offer to buy any securities or the solicitation of any vote or approval. The
proposed transaction will be submitted to shareholders of the Company for their consideration. In connection
therewith, the Company intends to file a proxy statement and other relevant materials with the U.S. Securities and
Exchange Commission (the �SEC�), including a definitive proxy statement, which will be mailed to the Company�s
shareholders. However, such documents are not currently available. BEFORE MAKING ANY VOTING OR
INVESTMENT DECISION WITH RESPECT TO THE PROPOSED TRANSACTION, INVESTORS AND
SECURITY HOLDERS OF THE COMPANY ARE URGED TO READ THE DEFINITIVE PROXY STATEMENT
REGARDING THE PROPOSED TRANSACTION (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS
THERETO) AND OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC CAREFULLY
AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors and security holders may
obtain free copies of the definitive proxy statement, any amendments or supplements thereto and other documents
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containing important information about the Company, once such documents are filed with the SEC, through the
website maintained by the SEC at www.sec.gov. In addition, Company shareholders may obtain free copies of the
documents filed with the SEC by directing a request through the Investors portion of the Company�s website at
www.mcclabel.com or by mail to Multi-Color Corporation, 4053 Clough Woods Drive, Batavia, Ohio 45103,
Attention: Investor Relations, telephone: (513) 381-1480.

Participants in the Solicitation

The Company and its directors, its executive officers and certain other members of Company management and
Company employees may, under the rules of the SEC, be deemed to be participants in the solicitation of proxies in
connection with the proposed transaction. Information about the directors and executive officers of the Company is set
forth in its proxy statement for its 2018 annual meeting of shareholders, which was filed with the SEC on June 29,
2018 and in subsequent documents filed with the SEC, each of which can be obtained free of charge from the sources
indicated above. Other information regarding the participants in the solicitation of proxies from the shareholders of the
Company and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in
the preliminary and definitive proxy statements and other relevant materials to be filed with the SEC when they
become available.
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