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Item 5.

Following 28 years of service as a member of the Board of Directors of Potlatch Corporation, Ms. Toni Rembe announced her retirement,
effective July 1, 2003.

Chairman of the Board and Chief Executive Officer L. Pendleton Siegel said, The Board of Directors and management of Potlatch Corporation
will certainly miss Toni s wise counsel and insight, but we wish her well in her future endeavors.

During her 28-year tenure as a Director, Ms. Rembe has served as a member of various committees of the Board of Directors, including the
Finance and Nominating and Corporate Governance Committees. Most recently she has served as Chair of the Nominating and Corporate
Governance Committee.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: July 8, 2003

POTLATCH CORPORATION

By: /s/ MaLcoLm A. RYERSE

Malcolm A. Ryerse
Corporate Secretary



