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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Under the terms of the Cincinnati Bell Inc. Deferred Compensation Plan for Outside Directors, which is a Rule 16b-3 Plan, reporting

(1)

terms of the Deferred Compensation Plan for Outside Directors
()
3

Phantom shares convert 1 for 1 in common shares.

“) the Company.

5
(6)

person elected to defer a percentage of his annual retainer fee and per meeting fee in 2004. These shares were acquired pursuant to the

Phantom shares held through the Cincinnati Bell Inc. Deferred Compensation Plan for Outside Directors, which is a Rule 16b-3 Plan.

Phantom shares are payable in common stock following retirement or termination of the reporting person's employment/affiliation with

Phantom shares are valued at the fair market price of the Issuer's common stock price on grant date.

Option shares granted under the 1997 Stock Option Plan for Non-Employee Directors which is a Rule 16b-3 Plan.
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