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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Davis Robert Craig
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Mr. Davis is a beneficiary of the Trust.

1-forl.

The Restricted Stock Units vest upon the reporting person's retirement from the board of directors.

The Series B Cumulative Convertible Preferred Stock is convertible into Anworth Mortgage Asset Corporation common stock initially at
a conversion rate of 2.3809, subject to adjustment upon the occurrence of certain events specified in the Articles Supplementary for Series
B Cumulative Convertible Preferred Stock, a copy of which was filed as an exhibit to a Current Report on Form 8-K with the Securities
and Exchange Commission on January 30, 2007. The current conversion rate reflecting such adjustments is 4.1519.

Immediately exercisable.

The Series B Cumulative Convertible Preferred Stock has no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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