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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[ 1] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ 1] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events

On December 30, 2013, Phillips 66 (or, "the Company") and Berkshire Hathaway Inc. entered into an agreement pursuant to which Phillips 66
will exchange all of its common stock in Phillips Specialty Products Inc. ("PSPI") for approximately 19 million shares of Phillips 66 common
stock owned by Berkshire Hathaway. The Company expects PSPI's balance sheet at closing to include approximately $450 million of cash and
cash equivalents. The exact number of Phillips 66 shares to be delivered by Berkshire Hathaway, and the amount of PSPI's cash and cash
equivalents, will be determined by reference to the volume weighted average price of Phillips 66 common stock on the closing date.

PSPI, a wholly-owned subsidiary of Phillips 66, operates the Company's flow improver business. PSPI focuses on the
science of drag reduction, specializing in maximizing the flow potential of pipelines.

Following regulatory review, the transaction is expected to close in the first half of 2014.
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