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Granted under the 2007 Equity Incentive Plan, as amended 451,199 of these deferred restricted Blackstone Group L.P. common units will
vest ratebly over three years on each anniversary of the grant date subject to Mr. Hill's continued employment with Blacksotne. The other

(1)

90,240 of these deferred restricted Blackstone Group L.P. common units will vest on the three year anniversary of the grant date subject
to Mr. Hill's continued employment with Blackstone. As these deferred restricted Blackstone Group L.P. common units vest, the

underlying Blackstone Group L.P. common units will be delivered to the reporting person in accordance with the 2007 Equity Incentive

PLan.
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