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Item 3.01  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On March 24, 2009, we received written notification that NASDAQ has extended the previously announced suspension of enforcement of
its bid price and market value of publicly held shares requirements for continued listing on the exchange until July 20, 2009. The suspension was
previously scheduled to expire on April 17, 2009.

On October 2, 2008, we received a Nasdaq Staff Determination Letter indicating that we had failed to comply with the $1.00 minimum bid
price requirement for continued listing set forth in Marketplace Rules 4310(c)(4), and that our securities were therefore subject to delisting from
The Nasdaq Global Market. On October 3, 2008, we requested a written hearing before a Nasdaq Listing Qualifications Panel to review the
Staff's determination. The previously scheduled hearing has been cancelled.

NASDAQ will not take any action prior to July 20, 2009 to delist Tarrant Apparel Group for the bid price deficiency. If we are still
deficient in bid price on the close of business on July 20, 2009, unless the suspension is further extended, NASDAQ will contact us to
reschedule a hearing before a Nasdaq Listing Qualifications Panel.

2

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

TARRANT APPAREL GROUP

Date: March 27, 2009
By: /s/ Patrick Chow

Patrick Chow, Chief Financial Officer
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