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Progress on the Payment for Seed Production Assets

Beijing Shihui Agricultural Development Co. Ltd. (“Shihui”), to which Origin Agritech Limited (“Company”) has sold its
seed production and distribution business at an initial closing in September 2017, has informed the Company that it

has obtained approval from a bank lender for a revolving credit agreement. Because of bank processing practices and
year end practicalities, Shihui has requested and the Company has granted an extension for payment of the unpaid

portion of the purchase price for the assets until end of December 2017. Additionally, the second closing on assets that
Shihui has agreed to purchase, which includes the headquarters building of the Company in Beijing, will be delayed

until the end of January 2018.
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