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VICTORY ENERGY CORP
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$ 0.005

$0.01
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06/30/2011

06/30/2011
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A CHIEF
C/O VICTORY ENERGY CORPORATION A .
20341 IRVINE AVENUE , SUITE D-6 L A SEEFCAEEONS A

NEWPORT BEACH,A CAA 92660
Signatures

/s/ Kenneth E.
Hill 03/26/2012
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) A total of $10,000 of outstanding principal plus $364 of accrued interest converted under several 10% Senior Secured Convertible
Debentures.

2) The securities are held by Already Done That, LL.C a Texas limited liability corporation. The reporting person owns Already Done That,
LLC. Reporting person disclaims beneficial ownership in the securities except to the extent of his pecuniary interest therein.

The reporting person participated in the Issuer's private placement of 350 Units to certain qualified investors. Each Unit is comprised of

3) (1) 2 $10,000 principal amount 10% Senior Secured Convertible Debenture, and (ii) a five-year warrant to purchase 10,000 shares of
common stock. The Units are being offered at a purchase price of $10,000 per Unit. The reporting person purchased a total of 4 Units
during the 2011 fiscal year for a total purchase price of $40,000.

(4) Warrants issued as part of the Units.

Warrants awarded for Mr. Hill's service on the board of directors. Under the directors' compensation program, each board member earns
(5) 100,000 Warrants per month, which are awarded at the end of each quarter. The directors receive no other compensation for their service
on the board.

6) Employee stock options awarded to Mr. Hill compensation. Options fully vest on 8/26/2011 and expire on 8/25/2015. The strike price is
$0.01.

) Employee stock options awarded to Mr. Hill compensation. Options vest monthly, at a rate of 12,500 per month, over a 24 month period,
starting on 8/26/2011. Options expire on 8/25/2017. The strike price is $0.02.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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