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Section 1 – Registrant’s Business and Operations

Item 1.01.  Entry into a Material Definitive Agreement.

On August 25, 2010, the Federal Agricultural Mortgage Corporation (“Farmer Mac”) entered into Amendment No. 2
(the “Amendment”) to the Amended and Restated Master Central Servicing Agreement (the “Agreement”) dated as of
May 1, 2004 between Farmer Mac and Zions First National Bank (“Zions”), as amended.  The Amendment amends the
Agreement to specify a servicing fee with respect to certain loans that Zions has undertaken to service on behalf of
Farmer Mac pursuant to the Amendment.  In addition, the Amendment provides that Zions will remit to Farmer Mac
50 percent of any conversion fee received from a borrower under certain loans serviced by Zions in connection with
any conversion of such loan to a different Farmer Mac loan product.

Zions is the largest owner of Farmer Mac’s Class A voting common stock and a major holder of Farmer Mac’s Class C
non-voting stock, and is named as a holder of more than 5% of Farmer Mac’s Class A voting common stock in Farmer
Mac’s Proxy Statement dated April 28, 2010 and filed with the SEC on April 29, 2010.  The Agreement and the
Amendment No. 1 to the Agreement are listed as Exhibits 10.11 and 10.11.1, respectively, in Farmer Mac’s Quarterly
Report on Form 10-Q for the quarter ended June 30, 2010 and filed with the SEC on August 9, 2010.  The
Amendment was entered into on an arms-length basis in the ordinary course of business, with terms and conditions
comparable to those available to other program participants that do not have a “related party” relationship with Farmer
Mac.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE CORPORATION

By: /s/ Jerome G. Oslick
Name:  Jerome G. Oslick
Title: Senior Vice President – General

Counsel

Dated:     August 27, 2010
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