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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D. C.  20549

FORM 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended    March 31, 2010 

                                                 Or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from                              to                                                                     

Commission file number       0-9068

WEYCO GROUP, INC.
(Exact name of registrant as specified in its charter)

WISCONSIN 39-0702200
(State or other jurisdiction of (I.R.S. Employer
 incorporation or organization) Identification No.)

333 W. Estabrook Boulevard
P. O. Box 1188

Milwaukee, Wisconsin 53201
(Address of principal executive offices)

(Zip Code)

(414) 908-1600
(Registrant’s telephone number, including area code)

     Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes  x          No  ¨

    Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).   Yes ¨     No ¨
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    Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company.  See the definitions of “large accelerated filer”, “accelerated filer” and “smaller
reporting company” in Rule 12b-2 of the Exchange Act.
Large Accelerated Filer ¨   Accelerated Filer   x      Non-Accelerated Filer ¨   Smaller Reporting Company ¨

    Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).  Yes  ¨   No x

  As of April 30, 2010, there were 11,381,954 shares of common stock outstanding.
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PART I.  FINANCIAL INFORMATION

Item 1.  Financial Statements.

The consolidated condensed financial statements included herein have been prepared by the Company, without audit,
pursuant to the rules and regulations of the Securities and Exchange Commission.  Certain information and footnote
disclosures normally included in financial statements prepared in accordance with accounting principles generally
accepted in the United States of America have been condensed or omitted pursuant to such rules and regulations.  It is
suggested that these financial statements be read in conjunction with the financial statements and notes thereto
included in the Company’s latest annual report on Form 10-K.

WEYCO GROUP, INC. AND S UBS IDIARIES
CONS OLIDATED CONDENS ED BALANCE SHEETS (UNAUDITED)

March 31, December 31,
2010 2009
(Dollars in thousands)

ASSETS :
Cash and cash equivalents $ 25,154 $ 30,000
Marketable securities, at amortized cost 4,255 3,954
Accounts receivable, net 42,119 33,020
Inventories 31,969 40,363
Prepaid expenses and other current assets 3,395 3,922
Total current assets 106,892 111,259

M arketable securities, at amortized cost 47,568 42,823
Deferred income tax benefits 2,128 2,261
Other assets 13,603 13,070
Property, plant and equipment, net 26,601 26,872
Trademark 10,868 10,868
Total assets $ 207,660 $ 207,153

LIABILITIES AND EQUITY:
Accounts payable $ 5,939 $ 9,202
Dividend payable 1,694 1,693
Accrued liabilities 7,684 7,846
Accrued income taxes 1,877 1,241
Deferred income tax liabilities 369 295
Total current liabilities 17,563 20,277

Long-term pension liability 18,938 18,533

Common stock 11,342 11,333
Capital in excess of par value 17,366 16,788
Reinvested earnings 148,311 146,241
Accumulated other comprehensive loss (10,086) (10,066)
Total Weyco Group, Inc. equity 166,933 164,296
Noncontrolling interest 4,226 4,047
Total equity 171,159 168,343
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Total liabilities and equity $ 207,660 $ 207,153

The accompanying notes to consolidated condensed financial statements (unaudited) are an integral part of these
financial statements.

1
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WEYCO GROUP, INC. AND S UBSIDIARIES
CONS OLIDATED CONDENS ED S TATEMENTS OF EARNINGS (UNAUDITED)

Three Months Ended March 31,
2010 2009

(In thousands, except per share amounts)

Net sales $ 61,039 $ 58,908
Cost of sales 37,630 39,217
Gross earnings 23,409 19,691

Selling and administrative expenses 17,968 16,357
Earnings from operations 5,441 3,334

Interest income 498 452
Interest expense (1) (23)
Other income and expense, net 133 (94)

Earnings before provision for income taxes 6,071 3,669

Provision for income taxes 2,090 1,310

Net earnings 3,981
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