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Group LLC
**Signature of Reporting Person Date
Explanation of Responses:
& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On September 3, 2013, Learning Group LLC distributed 4,665,083 shares of Common Stock and KCDL Holdings LLC ("KCDL")
distributed 2,750,000 shares of Series A Special Stock ("Special Stock"), a series of Preferred Stock of K12, Inc. (the "Issuer"), to the
partnership that is the sole member of each of Learning Group LLC and KCDL. Such partnership immediately made a pro rata
distribution of these shares, together with other assets, to its limited partners, including the Reporting Person, and its general partner,
which immediately made a pro rata distribution to its shareholders, including the Reporting Person. As a result of such distributions, the
Reporting Person received 3,033,093 shares of Common Stock and 1,787,965 shares of Special Stock. The Reporting Person
immediately distributed these shares, along with the 4,374 shares of Common Stock that it held directly, to its sole member. (continued
on Footnote (2))

(1)

The receipt of such shares of Common Stock and Special Stock by each such recipient was exempt from Section 16 of the Securities
Exchange Act of 1934, as amended, pursuant to Rules 16a-9 and 16a-13 promulgated thereunder. On prior Form 4s, pursuant to Form 4
Instruction 4(b)(iv), the Reporting Person reported indirect beneficial ownership of all of the shares of Common Stock previously held
by Learning Group LLC and all of the shares of Special Stock previously held by KCDL.

2

The shares of Special Stock are convertible into shares of Common Stock of the Issuer at any time on a one-for-one basis, with no
expiration date, subject to certain anti-dilution provisions as set forth in the Certificate of Designations, Preferences and Relative and
Other Special Rights, dated as of July 23, 2010 (the "Certificate of Designations"). Upon the satisfaction of certain conditions set forth
in the Certificate of Designations, each share of Special Stock will automatically convert into one share of Common Stock.

3
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The Reporting Person may be deemed to be a group with entities that are controlled, directly or indirectly, by Michael R. Milk

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



