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News release on $20.6 Million Flow-Through Private Placement

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the under—signed, thereunto duly authorized.

Date: June 2, 2004

FNX MINING COMPANY INC.

By: _/s/ DAVE CONSTABLE

Dave Constable

Vice President
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FNX MINING ANNOUNCES CDN $20.6 MILLION FLOW-THROUGH
PRIVATE PLACEMENT

Toronto: June 2, 2004 - FNX Mining Company Inc. (FNX - TSX and AMEX) is pleased to announce that it has
entered into an agreement with a syndicate of agents to complete a guaranteed private placement of 2,500,000
flow-through common shares at a price of Cdn $8.25 per common share for aggregate gross proceeds of Cdn
$20,625,000. FNX plans to use the gross proceeds of this financing to fund its pro rata share of the recently
announced Cdn $30 million advanced exploration program on the Corporation's 75% owned Sudbury Joint Venture
Norman Property.

The offering is subject to certain conditions including, but not limited to, the receipt of all necessary approvals
including the approval of the Toronto Stock Exchange.

These securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or the
securities laws of any state and may not be offered or sold in the United States.

For further information, please contact:

Terry MacGibbon, President and CEO

Tel: 416-628-5922, Fax 416-360-0550, Email: tmacgibbon @ fnxmining.com

David Constable, Vice President, Investor Relations and Corporate Affairs
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