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Exhibit 1 Press release dated October 31, 2003.

TransAlta declares dividend

CALGARY, Alberta (Oct. 31, 2003) - TransAlta Corporation (TSX: TA; NYSE: TAC) announced today it declared a
dividend of $0.25 per share on common shares payable Jan. 1, 2004 to shareholders of record at the close of business
Dec. 1, 2003.

All currency is expressed in Canadian dollars except where noted.

TransAlta is Canada's largest non-regulated power generation and wholesale marketing company. We have close to
89 billion in coal-fired, gas-fired, hydro and renewable generation assets in Canada, the U.S., Mexico and Australia.
With approximately 10,000 megawatts of capacity either in operation, under construction or in development, our

focus is to efficiently operate our assets in order to provide our wholesale customers with a reliable, low-cost source
of power.
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For more information:

Media inquiries:
Investor inquiries:
Tim Richter

Daniel J. Pigeon
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Senior Media Relations Specialist
Director, Investor Relations

Phone: (403) 267-7238

Phone: 1-800-387-3598 in Canada and U.S.
Pager: (403) 213-7041
Phone: (403) 267-2520 Fax (403) 267-2590

Email: media relations @transalta.com

E-mail: investor relations@transalta.com

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TransAlta Corporation

(Registrant)

By: /s/ Alison T. Love

(Signature)
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Alison T. Love, Corporate Secretary

Date: October 31, 2003



