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Check the appropriate box below 1if the Form 8-K filing 1is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

|_| Written communications pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

|_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

|_| Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange
Act (17 CFR 240.14d-2 (b))

|_| Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange
Act (17 CFR 240.13e-4(c))

Item 5.02. Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On August 12, 2008, Mario Ciampi was appointed as a member of the Board
of Directors (the "Board") of Bluefly, Inc. (the "Company") and the Option
Plan/Compensation Committee of the Board (the "Compensation Committee").

Mr. Ciampi has been designated to serve on the Board by private funds
associated with Prentice Capital Management, LP ("Prentice") pursuant to a
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Voting Agreement (the "Voting Agreement") by and among the Company, Prentice,
private funds associated with Maverick Capital, Ltd. ("Maverick") and affiliates
of Soros Fund Management LLC ("Soros"). Under the terms of the Voting Agreement,
Soros has the right to designate three designees to the Company's Board of
Directors and each of Maverick and Prentice have the right to designate one
designee, in each case subject to minimum ownership thresholds and subject to
compliance with applicable Nasdaq rules. The Voting Agreement also provides that
one designee of Soros and the designee of each of Maverick and Prentice will
have the right to serve on the Compensation Committee and the Governance and
Nominating Committee of the Board of Directors, subject to compliance with
Nasdaqg's rules regarding independent directors serving on such committees, or
Nasdaqg's transitional rules, to the extent applicable. If the Board establishes
an Executive Committee, the designees of Soros, Maverick and Prentice will be
entitled to also serve on such committee.
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By: /s/ Kara B. Jenny
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