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Pursuant to the Amended and Restated Deferred Compensation Plan for Directors of The AES Corporation ("AES"), Non-Employee
Directors may elect to defer receipt of annual cash compensation, in addition to the mandatory first 34% of the Annual Retainer,
otherwise payable to such Director in the form of stock units, and may also elect to receive his/her Deferred Incentive Compensation
Grant in the form of stock units and/or an option grant valued at $165,000, in the aggregate, on the grant date. The number of stock units

(1) awarded to a Non-Employee Director is determined by dividing the cash compensation and dollar value of the equity compensation to be
awarded in stock units by the closing market price of the Company's Common stock on the grant date. A Non-Employee Director is not
eligible to receive a distribution of shares from settlement of his/her stock units until after termination of Board service in accordance
with his/her respective Distribution Election Notification. Each stock unit is the economic equivalent of one share of AES Common

stock.

This stock option award was granted pursuant to The AES Corporation 2001 Plan for Outside Directors (as Amended and Restated). Mr.
?) Odeen elected to take 50% of his Deferred Incentive Compensation Grant in the form of a stock option grant. This award will vest in
three equal annual installments such that one third will vest on 04/23/2010, one third will vest on 04/23/2011 and the remaining third will

vest on 04/23/2012.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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