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Check the appropriate box if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

q  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

q  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

q  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

q  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 1.01     ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On April 6, 2017, Ashford Inc., a Maryland corporation (the �Company�), entered into the Amended and Restated Limited Liability Company
Agreement (the �Amended and Restated LLC Agreement�) of Ashford Hospitality Holdings LLC, a Delaware limited liability company and a
subsidiary of the Company (�Holdings�), in connection with the merger (the �Merger�) of Ashford Merger Sub LLC, a Delaware
limited liability company and a wholly owned subsidiary of Holdings, with and into Ashford Hospitality Advisors
LLC, a Delaware limited liability company and the operating company of the Company (�Advisors�), with Advisors
surviving the Merger as a wholly owned subsidiary of Holdings.  The terms of the Amended and Restated LLC
Agreement are consistent with the terms of the Amended and Restated Limited Liability Company Agreement of
Advisors.  The Merger was effectuated in order to facilitate the acquisition by the Company of certain ancillary
service businesses.

The foregoing description of the Amended and Restated LLC Agreement is qualified in its entirety by reference to the Amended and Restated
LLC Agreement, which is filed as Exhibit 10.1 hereto and incorporated herein by reference.

ITEM 9.01     FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits

Exhibit Number Description

10.1 Amended and Restated Limited Liability Company Agreement of Ashford Hospitality Holdings LLC, dated April 6,
2017.
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SIGNATURE

Pursuant to the requirements of Section 12 of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: April 12, 2017

ASHFORD INC.

By: /s/ David A. Brooks
David A. Brooks
Chief Operating Officer and General Counsel
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