
OLD SECOND BANCORP INC
Form 8-K
January 23, 2014

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Current Report

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):   January 23, 2014

Old Second Bancorp, Inc.
(Exact name of registrant as specified in its charter)

Delaware 0-10537 36-3143493
(State or other jurisdiction

of incorporation)
(Commission File Number) (I.R.S. Employer Identification

No.)

37 South River Street
Aurora, Illinois  60506

(Address of principal executive offices) (Zip code)

(630) 892-0202
(Registrant�s telephone number, including area code)

N/A
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(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.02 Termination of a Material Definitive Agreement

On January 23, 2014, Old Second Bancorp, Inc. (the �Company�), announced the termination of the written agreement, dated July 22, 2011 (the
�Written Agreement�), by and between the Company and the Federal Reserve Bank of Chicago (the �Federal Reserve�). The termination of the
Written Agreement was effective January 17, 2014.

Under the terms of the Written Agreement, the Company was required to, among other things: (i) serve as a source of strength to Old Second
National Bank, its subsidiary bank (the �Bank�); (ii) refrain from declaring or paying any dividend, or taking dividends or other payments
representing a reduction in the Bank�s capital; (iii) refrain, along with its nonbank subsidiaries, from making any distributions on subordinated
debentures or trust preferred securities without the prior written consent of the Federal Reserve; (iv) refrain, along with its nonbank subsidiaries,
from incurring, increasing or guaranteeing any debt, and from purchasing or redeeming any shares of its capital stock, each without the prior
written consent of the Federal Reserve; (v) provide the Federal Reserve with a written plan to maintain sufficient capital at the Company on a
consolidated basis; (vi) provide the Federal Reserve with a projection of the Company�s planned sources and uses of cash; (vii) comply with
certain regulatory notice provisions pertaining to the appointment of any new director or senior executive officer, or the changing of
responsibilities of any senior executive officer; and (viii) comply with certain regulatory restrictions on indemnification and severance
payments.  The Company was also required to submit certain reports to the Federal Reserve with respect to the foregoing requirements. 
Although the Written Agreement has been terminated, the Company expects that it will continue to seek approval from the Federal Reserve prior
to paying any dividends on its capital stock and incurring any additional indebtedness.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OLD SECOND BANCORP, INC.

Dated: January 23, 2014 By: /s/ J. Douglas Cheatham
J. Douglas Cheatham
Executive Vice President
and Chief Financial Officer
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