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Item 1.01 Entry into a Material Definitive Agreement.

On June 20, 2011, we and U-Store-It, L.P., the limited partnership through which we own our assets and conduct our operations, entered into a
Term Loan Agreement (the Term Loan Facility ) with Wells Fargo Securities, LLC and PNC Capital Markets LLC, as joint lead arrangers and

joint bookrunners. The Term Loan Facility consists of (a) a term loan in the principal amount of $100,000,000 having a five year maturity, and
(b) a term loan in the principal amount of $100,000,000 having a seven year maturity. The Term Loan Facility permits us to request additional
advances of five year or seven year loans in minimum increments of $5,000,000 provided that the aggregate of such additional advances does
not exceed $50,000,000. At closing, the initial $200 million of term loan proceeds (less customary closing costs and fees) were funded to us and
no additional advances were requested by us.

Pricing on the Term Loan Facility ranges, depending on our leverage levels, from 1.90% to 2.75% over LIBOR for the five year loan, and from
2.05% to 2.85% over LIBOR for the seven year loan, and each loan has no LIBOR floor. If we receive an investment grade rating, then pricing
on the five year loan ranges from 1.45% to 2.10% over LIBOR and the pricing on the seven year loan ranges from 1.60% to 2.25% over LIBOR,
depending on the investment grade rating, and each loan has no LIBOR floor.

The proceeds from the term loan will be used to repay approximately $100 million of an outstanding unsecured term loan scheduled to mature in
2013, to repay approximately $31 million of various secured loans having a weighted average interest rate of 7.25%, to reduce outstanding
borrowings under our unsecured revolving credit facility and for general corporate purposes.

We, along with our subsidiaries, YSI I, LLC; USIII, LLC and YSI XXIX, L.P., have fully and unconditionally guaranteed borrowings under the
Term Loan Facility.

The Term Loan Facility contains customary affirmative and negative covenants and also contains financial covenants that, among other things,
require us to comply with leverage, liquidity and net worth tests. The lenders may accelerate amounts outstanding under the Term Loan Facility
upon the occurrence of an event of default, including our failure to pay amounts due or filing of bankruptcy proceedings.

We entered into certain interest rate swap agreements effective on the closing date of the Term Loan Facility that fix LIBOR on both the five
and seven-year term loans through their respective maturity dates. The interest rate swap agreements fix thirty day LIBOR over the terms of the
five and seven-year term loans at 1.80% and 2.05%, respectively. At closing, the effective interest rates on the five and seven-year term loans
were 3.70% and 4.52%, respectively.

The foregoing description of the Term Loan Facility is qualified in its entirety by the terms and conditions of the Term Loan Facility, a copy of
which we have attached as Exhibit 10.1 to this Current Report on Form 8-K and incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Entry Sheet
Arrangement of a Registrant.
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The information reported in Item 1.01 above is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

10.1 Term Loan Agreement dated as of June 20, 2011 by and among U-Store-It, L.P., as Borrower, U-Store-It Trust, and Wells

Fargo Securities, LLC and PNC Capital Markets LLC, as joint lead arrangers and joint bookrunners
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

U-STORE-IT TRUST

Date: June 23, 2011

By: /s/ Timothy M. Martin
Name: Timothy M. Martin
Title: Chief Financial Officer




Edgar Filing: U-Store-It Trust - Form 8-K

EXHIBIT INDEX
Exhibit No. Description
10.1 Term Loan Agreement dated as of June 20, 2011 by and among U-Store-It, L.P., as Borrower, U-Store-It Trust, and Wells

Fargo Securities, LLC and PNC Capital Markets LLC, as joint lead arrangers and joint bookrunners




