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ITEM 8.01. OTHER EVENTS

On January 22, 2009, the Board of Directors of Amaru, Inc. a Nevada
corporation (the "Company"), ratified the termination and rescission of the
share sale and purchase agreement dated as of July 10, 2007 (the "Agreement") by
and between Tremax International Limited, a British Virgin Islands corporation

and the Company's wholly-owned subsidiary (the "Purchaser"), the Company and
Domaine Group Limited, a British Virgin Islands corporation (the "Seller"), and
a 100% beneficial owner of CBBN Holdings Limited ("CBBN Holdings"). According to

the terms of the Agreement, the Company issued and delivered to the Seller
5,333,333 restricted shares of common stock of the Company (the "Amaru Shares")
in consideration for 100% of the shares of CBBN Holdings ("CBBN Shares") held by
the Seller, however, the Seller did not transfer the CBBN Shares to the Company
or Purchaser on or before the completion date set in the Agreement in violation
and breach of the Agreement. The Company approved the termination and rescission
of the Agreement, because the Seller failed to comply with the terms of the
Agreement and did not deliver to the Company or Purchaser the consideration for
the issuance of the Amaru Shares. The Company further approved the cancellation
of the Amaru Shares.
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