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ITEM 8.01. OTHER EVENTS AND REQUIRED FD DISCLOSURE

As previously disclosed, on June 10, 2003, FN Estate, Inc. (f/k/a Fastnet
Corporation) (the "Company") and on June 13, 2003, each of its subsidiaries
(excluding the Company's wholly-owned subsidiary "DASLIC", a Delaware Holding
Company) (Fastnet and such subsidiaries are sometimes referred to herein as the
"Debtors") filed respective voluntary petitions for relief under Chapter 11 of
Title 11 of the United States Code in Jointly Administered Case No. 03-23143 in
the United States Bankruptcy Court for the Eastern District of Pennsylvania (the
"Bankruptcy Court").

Also, as reported in the Company's Current Reports on Form 8-K previously filed
with the United States Securities and Exchange Commission, the Debtors have sold
substantially all of their assets as a result of several transactions completed
pursuant to the provisions of the United States Bankruptcy Code on and between
December 15, 2003 and May 4, 2004.
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On December 30, 2004, the Debtors filed a proposed Joint Plan of Liquidation
(the "Plan") with the Bankruptcy Court. A copy of the proposed Plan is attached
hereto as Exhibit 99.1.

A complete description of the proposed Plan is set forth in the Disclosure
Statement to Accompany Joint Plan of Ligquidation Dated December 30, 2004 (the
"Disclosure Statement"), which was filed contemporaneously with the proposed
Plan in the Bankruptcy Court. The Debtors also filed the Disclosure Statement
for Holders of Equity Interests to Accompany Joint Plan of Ligquidation Dated
December 30, 2004 (the "Equity Holder Disclosure Statement") with the Bankruptcy
Court on December 30, 2004. The Disclosure Statement and Equity Holder
Disclosure Statement are attached hereto as Exhibits 99.2 and 99.3,
respectively.

The Disclosure Statement and Equity Holder Disclosure Statement must be approved
by the Bankruptcy Court as containing adequate information before votes in favor
of confirmation of the proposed Plan may be solicited. Under Chapter 11 of Title
11 of the United States Code, certain parties—-in-interest may file objections to
the Disclosure Statement, the Equity Holder Disclosure Statement and the
proposed Plan.

A Bankruptcy Court hearing to determine the adequacy of the Disclosure Statement
and the Equity Holder Disclosure Statement is currently scheduled for January

27, 2005. Under the terms of the proposed Plan, persons holding equity interests
in the Company will not retain or receive anything.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

FN ESTATE, INC.

By: /s/ R. Barry Borden

R. Barry Borden
Chief Executive Officer

Dated: December 30, 2004
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99.1 Joint Plan of Liquidation Dated December 30, 2004
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Disclosure Statement to Accompany Joint Plan of Liquidation
Dated December 30, 2004

Disclosure Statement for Holders of Equity Interests to
Accompany Joint Plan of Liquidation Dated December 30, 2004



