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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

The Registrant, FASTNET Corporation (the "Company"), filed a voluntary petition
for relief under Chapter 11 of Title 11 of the United States Code in the United
States Bankruptcy Court for the Eastern District of Pennsylvania on June 10,
2003 for FASTNET Corporation and on June 13, 2003 for certain of its
subsidiaries. On August 14, 2003, the Company filed a Form 12b-25 with the
Securities and Exchange Commission to notify its shareholders that it required
additional time to complete its Form 10-Q for the quarterly period ended June
30, 2003. As of August 19, 2003, the Company has not yet completed its Form 10-Q
as the Company is continuing to devote the overwhelming majority of its
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financial department resources toward the compliance with the Bankruptcy Court's
and debtor-in-possession reporting and disclosure requirements, and assisting
the Company and its advisors in the reorganization of the Company, which may
also include the possible sale of certain of the Company's assets. The Company
is continuing to work on completing its Form 10-Q and will file it when it is
completed.
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